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Review 

A  continued  bearish  undertone  in  the  cattle  and  hog  markets 
forced  more  or  less  sharp  declines  during  the  week  October  19- 
24.  Exceptions  were  a  few  specialties  in  each  class  which  held 
their  own  throughout  the  week.  Late  rallies  in  the  sheep  and 
lamb  trade,  however,  enabled  prices  to  return  to  the  level  of 
the  preceding  week's  close.  Killers  and  feeders  continued  their 
scramble  for  pigs  and  hogs  weighing  under  160  pounds,  which 
outsold  other  kinds  by  margins  of  250-500.  The  top  in  offer- 
ings weighing  over  160  pounds  declined  to  $11.25,  which  was 
nearly  250  under  the  low  point  of  May  and  about  equal  to  the 
mid-February  low  mark.  At  the  same  time,  prices  were  mostly 
500-750  above  those  of  a  year  earlier.  Long-fed  heavy  steers 
were  scarce  and  held  steady  with  a  top  of  §16.30.  Kinds  lack- 
ing weight,  however,  suffered  declines.  Western  range  cattle 
supplies  decreased  except  at  Chicago.  Feeding  lambs  sold  up 
to  $16  late  in  the  week,  with  a  top  on  best  fat  offerings  of  $15.40. 
Sheep  were  scarce  and  steady. 

Aside  from  a  sharp  upturn  in  fresh  pork  prices  at  Chicago, 
the  general  trend  of  fresh  meat  prices  was  lower.  At  the  same 
time,  much  unevenness  prevailed.  Demand  was  generally  slow, 
and  supplies  of  most  classes  and  grades  more  than  ample. 

New  high  prices  for  potatoes  were  recorded  during  the  week 
of  October  19-24.  The  f.  o.  b.  price  at  Aroostook  County,  Maine, 
points  exceeded  $3  per  100  pounds  on  bulk  Green  Mountains, 
and  correspondingly  high  quotations  were  reported  in  other 
shipping  sections.  Such  levels  are  even  above  those  during  the 
fall  months  of  the  war  period  and  above  the  high  autumn  level 
which  followed  the  light  potato  crop  of  1919.  Numerous  job- 
bing sales  in  city  markets  ranged  as  high  as  $3.50-$4.25  per  100 
pounds,  which  would  be  the  same  as  $2.10-$2.55  a  bushel  or 
$5.78-$7  per  11-peck  barrel.  Present  prices  are  in  especially 
marked  contrast  with  the  low  levels  of  last  season.  A  decrease 
of  several  hundred  cars  occurred  in  the  week's  shipments,  so  that 
markets  may  hold  their  present  strength.  Apples  maintained  a 
fairly  firm  position,  but  prices  are  not  quite  up  to  last  autumn's 
range.     Carlot  movement  is  considerably  heavier  than  a  year 
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ago,  eastern  and  central  States  being  particularly  active.  De- 
mand for  sweet  potatoes  seemed  to  be  limited,  and  price  declines 
were  the  rule.  Cabbage  also  sold  lower  in  most  markets,  while 
onion  prices  were  irregular.  Movement  of  California  grapes 
continued  remarkably  heavy,  the  week's  output  being  2,100 
cars  more  than  shipments  of  the  corresponding  period  in  1924. 
Michigan  shipped  only  320  cars  of  grapes  this  year,  compared 
with  4.680  last  season.  Additional  quantities,  of  course,  moved 
by  truck,  but  the  Michigan  crop  was  very  light.  Movement 
from  New  York  .State  is  running  about  20  %  below  last  year's 
record.  Peak  of  the  season's  fruit  and  vegetable  shipments 
probably  was  passed  when  the  week's  combined  output  of  24 
products  decreased  600  cars  to  a  total  of  32,065. 

Butter  markets  were  easy  and  unsettled  during  the  week 
October  19-24.  While  supplies  were  a  little  heavier,  top  grades 
were  not  sufficiently  plentiful  to  permit  more  than  slight 
declines.  While  the  production  outlook  is  uncertain,  indica- 
tions are  that  the  fall  make  will  be  fairly  heavy.-  Foreign  mar- 
kets were  easier  and  slightly  lower. 

Cheese  markets  were  also  slightly  easier,  and  some  frac- 
tional declines  occurred  at  the  cheese  Boards  of  October  23. 
Trade  was  rather  slow  at  all  points.  Production  in  Wisconsin 
appears  to  have  been  well  maintained,  although  the  usual  fall 
shrinkage  has  taken  place.  Held  cheese  moved  only  in  an 
irregular  way. 

The  grain  market  has  developed  a  weaker  tone.  Dull  mill 
demand  weakened  the  cash  wheat  market.  Wet  weathei  is 
delaying  the  marketing  of  new  corn,  but  the  market  continues 
weak.     Demand  for  other  grains  is  less  active. 

The  hay  market  held  steady  with  moderate  receipts  and 
slightly  more  active  demand.  Colder  weather  was  stimulating 
the  inquiry  for  the  lower  grades  at  some  markets  and  clover 
and  clover  mixed  continued  to  find  a  ready  market.  Some 
Canadian  hay  was  working  into  Philadelphia. 

Feed  markets  were  firmer  at  the  close  than  they  were  during 
the  fore  part  of  the  week  October  19-24.  Snow  and  wintry 
weather  in  many  sections  tended  to  an  increased  demand  from 
feeders  and  dairymen.  Bran  was  strong  and  quoted  about  $1 
per  ton  higher  but  other  feedstuffs  sold  at  practicaUy  the  same 
prices  as  last  week.  Cottonseed  meal  and  hominy  feed  were 
weak. 

Cotton  prices  were  steadier  during  the  week  October  19-24, 
with  final  quotations  down  from  ^0  to  %0  per  lb.  On  the  New 
York  Cotton  Exchange  December  future  contracts  closed  at 
21.270  as  compared  with  22.200  one  year  ago,  and  on  the  New 
Orleans  Cotton  Exchange  they  closed  at  2O!620  as  compared 
with  22.110  one  year  ago.  December  future  contracts  on  the 
Chicago  Board  of  Trade  were  down  28  points,  closing  at  20.670. 
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Hog  Prices  Continue  to  Decline 

Late  rallies  in  the  sheep  and  lamb  trade  during  the  week 
October  19-24,  permitted  a  recovery  from  earlier  setbacks, 
and  at  the  close  the  market  appeared  very  little  altered  from 
the  end  of  the  preceding  week.  On  the  contrary,  a  bearish 
undertone  continued  to  prevail  in  the  markets  for  cattle  and 
hogs,  so  that  values  for  these  declined  more  or  less  sharply, 
with  the  exception  of  a  few  specialties  in  each  species  which 
held  their  own  throughout  the  week.  Persistent  losses  in  hog 
rates  carried  them  down  under  the  low  levels  reached  at  the 
bottom  of  the  May  depression  of  this  year. 

Some  abatement  in  the  heavy  liquidation  of  cattle  was 
reported  around  the  market  circle,  a  large  part  of  this  result- 
ing from  a  slight  check  to  the  excessive  numbers  originating 
on  the  western  ranges.  Although  Chicago  drew  nearly  the 
same  number  in  the  last  two  weeks,  other  markets,  noticeably 
St.  Louis,  reported  only  half  of  the  previous  week's  range 
offerings.  However,  the  generous  movement  of  the  two 
previous  weeks  glutted  the  markets  for  medium  grade  beef 
and  250-500  price  trimmings  developed  at  many  points. 

Long  fed,  dry-lot  heavy  offerings  fell  short  of  the  general 
inquiry  and  these  remained  firm  throughout  the  week,  while 
many  transactions  indicated  a  touch  of  strength.  At  Chicago 
several  loads  of  these  descriptions  sold  above  $16,  while  the 
top  of  $16.30  was  within  50  of  the  season's  high  mark.  Lack 
of  weight,  however,  failed  to  hold  up  qualified  kinds  scaling 
1,350  lbs.  and  less.  The  best  youngsters  topped  at  $15.50  at 
Chicago  and  very  few  were  eligible  to  more  than  $13. 

Depressed  prices  for  fat  steers  were  sympathetically  reflected 
by  stocker  and  feeder  values,  although  part  of  the  decline  in 
this  division  was  due  to  the  generous  offerings  Country  de- 
mand at  most  markets  remained  active,  but  it  failed  to  develop 
enough  increased  energy  to  absorb  the  greater  numbers  on  sale. 
Accordingly,  many  points  reported  mild  breaks  that  hardly 
exceeded  250  in  extreme  cases. 

Swine  trade  presented  two  outstanding  features,  both  of 
which  have  been  evidenced  within  the  last  month.  Killers 
and  feeders  continued  their  scramble  for  pigs  with  practically 
unabated  regard  for  values  of  matured  offerings,  and  western 
packers  continued  to  pound  prices  down  toward  the  expected 
winter  trading  basis  whenever  slack  shipping  competition  pro- 
vided an  opportunity. 

Lat£  in  the  week  the  Chicago  top  on  offerings  that  scaled 
160  lbs.  and  more  dropped  to  $11.25,  which  was  nearly  250 
under  the  low  point  of  May  and  about  equal  to  the  mid-Febru- 
ary low  mark.  However,  current  values  generally  remained 
50^-75^  higher  than  those  in  force  a  year  earlier. 

Last  year  comparatively  low  prices  for  swine  and  lack  of 
feed  drove  a  flood  of  underweights  to  market,  where  some  of 
these  remained  unsold  for  many  days,  with  prices  sagging 
severely.  Members  of  the  trade  were  even  talking  about  an 
embargo  on  this  class  of  porcine  stock  in  an  endeavor  to  relieve 
the  congestion.  But  it  is  an  entirely  different  matter  this  fall. 
The  extraordinary  situation  wherein  light  lights  and  slaughter 
pigs,  as  well  as  feeder  material,  continued  to  outsell  other 
classes  by  a  250-500  margin  appeared  as  more  than  a  temporary 
matter  of  a  few  days.  At  Chicago  slaughterers  could  not  fill 
their  orders  by  paying  250-750  premiums  for  100-150-lb.  aver- 
ages. Other  points  indicated  a  similar  condition  and  early  in 
tii;-  week  reported  light  feeding  pigs  up  to  $12.25.  These  quo- 
tations are  anywhere  from  $3-$4.50  higher  than  a  year  ago. 
Meanwhile  available  figures  indicate  nearly  30  per  cent  fewer 
stocker  and  feeder  pigs  are  going  back  to  the  country  weekly 
this  year  than  was  reported  a  year  ago. 

Flockmasters  hesitated  in  purchasing  lambs  for  further  fin- 
ishing when  top  quotations  reached  $16  at  Chicago  but  re- 
turned with  renewed  interest  during  the  last  few  days  of  the 
week  and  several  long  strings  went  back  to  the  farms  and  feed 
lots  in  adjacent  territory  at  that  figure. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  Boston  during  the  week  October 
19-24,  1925,  amounted  to  5,567,977  lbs.  grease  and  17,617  lbs. 
scoured,  valued  at  $2,528,060;  through  Philadelphia  1,225,624 
lbs.  grease  and  48,097  lbs.  scoured,  valued  at  $405,659;  and 
through  New  York  1,533,031  lbs.  grease  and  20,228  lbs.  scoured, 
valued  at  $575,338. 


Receipts,  Shipments,  and  Local  Slaughter 

October  19-24, 1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth__. 
Indianapolis2.. 
Kansas  City. 
Oklahoma  City 

Omaha 

St.  Joseph... 

St.  Paul 

Sioux  City... 
Wichita 

Total.. 
Total,  Oct.  12 

17,  1925 

Total  Oct.  20- 

25,  1925 


Cattle  and  calves  i 


Re- 
ceipts 


92,  539 
29,  527 
38, 176 
25,  913 
11, 553 
89,  759 

9,925 
53,  571 
20,  032 
57,  386 
28,  873 

7,448 


484,  702 
484,  861 
435, 148 


Ship- 
ments 


32, 150 
21,  526 
16,444 

6,154 

5,  886 
44,573 

3,399 
27.088 

6,024 
27, 827 
14,  648 

5,626 


211,345 
228,  420 
209,  765 


Local 
slaugh- 
ter 


60.  389 
4.264 

23,  635 
17,  607 

4,571 

42,  620 

6,183 

24.  492 
12,  673 
26,  374 
10,  383 

2,r_ 


236, 100 
249,  681 
219,  408 


Hogs 


Re-      Ship- 
ceipts   ments 


128, 145 

5,844 
66, 119 

3,406 
39,  692 
34,  590 

4,  278 
33,038 
26,  362 
71,110 
29,686 

8,499 


S.-.4S8 

2,018 

32,  094 

334 

21. 358 

14,591 

999 

9,  486 

6,921 

16,  657 

9,274 

234 


450,  769  149,  454 
452, 164  136, 958 
5S8, 713  160,  203 


Local 
slaugh- 
ter 


92, 657 

3,150 
30,329 

2,646 
18,  816 
19, 995 

3,20S 
2-3, 452 
18, 985 
55,  720 
19, 163 

8,094 


296,215 
312, 157 
427, 087 


Sheep 


Re- 
ceipts 


Ship- 


Local 


ments  sla«f 


75, 164 

208, 199 

8,  547j 

6,  007j 

2,  841| 
26,681, 

1,  825| 
33,  540, 
18,  683 
36,  208! 

7,  902J 

3,  415 


34,  487 

209,  7841 

3, 802j 

"27649! 
12, 107j 

1,7171 
IS,  002 

7,  069 
15,  7771 

1,  700, 

l,829j 


40,  677 

3,101 

5,446 

3,788 

956 

15, 138 

62 

14, 166 

11, 829 

17,  775 

6,840 

394 


429,  072  308,  323  120, 172 
473,  274  282, 844178,  475 
397,704  245,635152,456 


1  Movement  of  calves  Oct.  19-24,  1925:  Receipts  84,109;  shipments  22,394;  local 
slaughter  63,049. 

2  Week  ending  Oct.  23. 


Daily  Average  Weight  and  Cost  of  Eogs 

October  19-24, 1925,  with  Comparisons 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday. 

Average: 
Oct.  19-24,  1925. 
Oct.  12-17,  1925. 
Oct.  20-25,  1924. 


Chicago 


Wt.  Cost 


Lbs. 
238 
239 
233 
241 
251 
273 

242 
246 
234 


Per 
100 
lbs. 
$11.42 
11.25 
11.15 
10.75 
10.  51 
10.38 

11.00 
11. 13 
9.64 


East  St. 
Louis 


Wt.  Cost 


Lbs. 


Per 

100 
lbs. 


192  $12.  06 


11.76 
11.54 
11.58 
11.44 
11.47 

11.68 
11.74 
9.85 


Fort 
Worth 


Wt.   Cost 


Lbs. 
192 
215 
21:11 
195 
232 
253 

210 
213 
209 


Kansas 
City 


Wt.  Cost 


Per 
100 
lbs.    Lbs. 

$12.07  220 

12.08  224 

12.25!  22' 

12.16  240 

11.41  235 

10.89  235 

11.84  229 

12.02  228 

•9.74i  219 


Per 
100 
lbs. 
$11.  49 
11.32 
11.05 
10.92 
10.73 
10.86 

11.09 
11.25 
9.62 


Omaha 


Wt.  Cost 


Lbs. 

250 
261 
258 
271 
254 
259 

259 
258 
256 


Per 
100 
lbs. 
$10.90!  22P 
10.  55|  211 


St.  Paul 


Wt.   Cost 


Lbs. 


10.53 
10.30 
10.31 
10.30 

10.52 
10.  53 
9.43 


Per 
100 
lbs. 
$10. 75 
10.73 
10.74 
10.59 
10.34 
10.30 

10.64 
10.73 
9.16 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Boston  Wool  Market  Quotations 

Prices  of  wool  on  the  Boston  market  were  mostly  steady  to 
firm  during  the  week  ended  October  26.  Demand  centered 
largely  on  fine  and  medium  stock.  More  regular  buying  of 
wool  by  worsted  manufacturers  and  the  strong  foreign  situa- 
tion served  somewhat  as  a  stimulant  to  business  on  that  market. 
Quarter  blood  combing  wool  suitable  for  the  manufacture  of 
worsteds  was  firm  with  a  slight  upward  tendency.  A  sizable 
amount  of  consigned  wool  was  reported  to  be  held  in  storage  as 
producers  were  unwilling  to  sell  at  current  price  levels. 


Fine  strictly  combing 

Fine  French  combing... 

Fine  clothing... 

Yi  blood  strictly  combing 

>2  blood  clothing 

%  blood  strictly  combing 

%  blood  clothing 

]4  blood  strictly  combing 

34  blood  clothing 

Low  !-..'  blood  strictly  combing. 
Common  and  braid 


Grease  basis 
lleece » 


Per  pound 

$0.54 

.  16 

.  53 

.47- 

.48 

.52- 

.53 

.44- 

.46 

.  51- 

.62 

.44- 

.45 

.46- 

.46 

.43 

Scoured  basis 


Fleece 


Per  pound 

$1.  25-1.  30 
1.20 
1.15-1.18 
1.  17  1.20 
1.02-1.07 
.98-1.00 
.  85-  .  92 
.  90-  .  95 
.  80-  .  85 
.80-  .82 
.  70-  .  75 


Territory 


Per 
$1 
1 
1 
1 
1 
1 


pnn  nd 
27-1.  32 
23-1.  27 
15-1.20 
18-1.20 
05-1.  10 
00-1.  05 
92-  .  95 
.  95-1.  00 
.  82-  .  H5 
.  80-  .  85 
.75 


1  The  Letter  class  of  M  Ichigan,  New  York,  Wisconsin,  and  Missouri  wool  l-3fi  less. 
Kentucky  and  similar  wool  2-50  higher,  depending  on  the  particular  Jot  offered. 
The  above  quotations  depend  to  some  extent  ou  the  individual  lots. 
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Fresh  Meat  Trade  Dull 

Boston,  New  York,  Philadelphia,  and  Chicago 

Price  changes  in  the  wholesale  fresh-meat  trade  were  irregular 
at  eastern  markets  and  Chicago  during  the  week  Oet.  1-9-24. 
Prices  early  in  the  period  had  a  decidedly  lower  trend,  although 
some  reaction  was  ajsparent  toward  the  close.  Price  reductions 
which  have  continued  for  several  weeks  previous  had  a  ten- 
dency to  stimulate  meat  consumption,  although  this  week's 
trading  was  largely  controlled  by  buyers.  Retailers  purchased 
rather  freely  at  the  preceding  week's  late  declines,  and  failed  to 
clean  up  over  the  week  end.  This  condition,  with  a  lack  of  any 
active  demand,  together  with  liberal  fresh  receipts,  resulted  in 
weak  and  uneven  prices.  As  compared  with  the  close  of  the 
preceding  week,  Friday's  prices  on  beef  were  steady  to  $2  lower, 
veal  and  lamb  SI  higher  to  $1  lower,  mutton  steady  to  $1  lower. 
Fresh  pork  prices  at  eastern  markets  were  generally  50^-$2 
lower,  while  the  market  at  Chicago  recovered  sharply  and 
closed  firm  to  $3  higher  than  a  week  earlier. 

Beef. — Receipts  were  about  the  same  or  slightly  larger  than 
for  the  preceding  week  at  eastern  markets,  the  bulk  of  the 
steer  beef  falling  within  the  medium  and  good  grades.  Sellers 
experienced  some  difficulty  at  times  in  obtaining  bids,  which 
caused  stocks  to  accumulate.  At  New  York  a  few  select  to 
ehoice  carcasses  brought  $24  per  100  lbs.,  while  others  nearly 
as  good  sold  from  S21-S23.  A  considerable  number  of  plainer 
kinds  were  frozen  at  that  market  as  a  speculative  proposition. 
All  grades  of  cows  were  represented  at  the  three  eastern  mar- 
kets and  sold  hard  at  weak  and  declining  prices.  A  rather  un- 
usual condition  was  the  fact  that  good-grade  stock  showed 
greater  declines  than  common-grade  kinds.  At  Chicago  better 
grades  of  steer  beef  were  extremely  scarce,  the  few  choice  offer- 
ings selling  slowly  at  S20-S23.  Supplies  of  lower  grades  were 
liberal,  and  sold  under  pressure.  Cow-beef  supplies,  while 
moderate,  were  ample  for  the  limited  demands.  Aside  from  a 
decline  of  $1  early  in  the  week  at  Boston,  kosher  beef  was 
steady  to  strong  at  all  points. 

Lamb. — Freezing  was  resorted  to  in  a  rather  limited  way  in 
an  endeavor  to  strengthen  the  market  at  eastern  centers.  Re- 
ceipts were  about  the  same  as  for  the  preceding  week,  but  de- 
mand was  slow  up  to  midweek,  showing  some  improvement 
later.  At  New  York  volume  of  retail  sales  showed  some  im- 
provement. Supplies  at  Chicago  were  rather  liberal,  but  con- 
sisted largely  of  low  grade  offerings.  Demand  was  slow,  but 
prices  closed  steady  to  $2  higher. 

Mutton. — Supplies  were  light  for  the  most  part  and  demand 
only  fair.  Boston  suffered  a  decline  of  SI  early  in  the  week 
but  New  York  and  Philadelphia  were  unchanged.  Slight  de- 
clines were  registered  at  Chicago,  due  to  a  lack  of  demand, 
although  supplies  were  light.  At  Boston  scattered  lots  of  goats 
sold  from  $9-$  11  per  100  lbs. 

Pork. — Demand  for  pork  was  apparently  stimulated  by  lower 
prices,  together  with  cooler  weather.  Supplies  at  eastern  mar- 
kets were  moderate  to  liberal.  Sellers  were  anxious  to  clean 
up  stocks,  as  further  decreases  in  price  were  in  evidence.  Shoul- 
der cuts  were  in  light  supply  and  moved  fairly  well,  despite 
some  unevenness  in  prices.  At  Chicago  fresh  supplies  were 
reduced,  while  demand  showed  much  improvement.  Early 
price  gains  were  consistently  held  for  the  balance  of  the  week, 
closing  firm  to  S3  higher  on  loins  and  steady  to  50fi  higher  on 
shoulder  cuts.  A  feature  was  the  high  prices  paid  for  spare- 
ribs,  which  sold  well  up  to  light  loin  values. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

October  19-24, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Oct. 

19-24, 

1925 

Oct. 
12-17, 
1925 

Oct. 
20-25, 
1924 

3-year 
aver- 
age' 

Hams  No.  1,  smoked,  14-16  lbs.  average 

31.00 
27.50 
20.00 
42.50 
36.  50 
24.  50 
21.  50 
20.50 
18.50 
13.00 

31.00 
27.50 
20.00 
42.50 
36.50 
24.  B0 
21.50 
20.50 
18.50 
13.00 

24.00 
22.  00 
16. 38 
32.00 
28.00 
17.38 
16.  75 
20.88 
19.38 
14.93 

24.00 

Hams  No.  2,  smoked,  14-16  lbs.  average  . 

21  75 

Picnics,  smoked,  4-8  lbs.  average 

15  25 

Bacon  No.  1,  6-8  lbs.  average.. 

32  67 

Bacon  No.  2,  6-8  lbs.  average 

26  67 

Bellies,  dry  salt,  14-16  lbs.  average. ,. 

16  04 

Backs,  dry  salt,  14-16  lbs.  average 

14  75 

Kettle  rendered  lard,  tierces . 

Pure  lard,  tierces      ...  . 

16  08 

Lard  substitutes,  tierces 

13  87 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Oct.  23-28,  1922;  Oct.  22-27, 
1923;  Oct.  20-25,  1924 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

October  19-24, 1925,  with  Comparisons 
fin  dollars  per  100  pounds] 


• 

Chicago 

New  Y'ork 

Kind  and  grade  ' 

Oct. 

Oct. 

Oct. 

3-year 

Oct. 

Oct. 

Oct. 

3-year 

19-24, 

12-17, 

20-25, 

aver- 

19-24, 

12-17, 

20-25, 

aver- 

1925 

1925 

1924 

age2 

1925 

1925 

1924 

age2 

Beef  and  veal 

Beef: 

Steer- 

Choice— 

700  lbs.  up. 
"OOlbs.  dn. 

21.90 
21.40 

22.35 
21.85 

j-18.50 

18.15 

/21.70 
\21.  90 

22.70 
22.70 

}l9. 70 

19.65 

Good— 

700  lbs.  up. 
700  lbs.  dn. 

18.50 
17.50 

18.95 
18.30 

}l7. 00 

16.  65 

/17.  90 

\17.  90 

19.00 
19.00 

}l6. 35 

16.72 

Medium,     all 

weights.    ... 

12.90 

13.50 

14.00 

14.12 

12.70 

14.60 

13. 00 

13.38 

Common,    all 

weights 

10.00 

10.75 

10.75 

10.38 

10.40 

11.40 

9.70 

9.95 

Cow- 

Good — 

12.45 
10.  25 

13.60 
10.85 

12.25 
10.75 

11.80 
10.28 

12.20 
10.50 

13.65 
11.50 

11.  25 
9.25 

11.03 

9.45 

Common 

8.25 

8.75 

8.00 

8.02 

9.05 

9.55 

8.15 

8.37 

Veal:  J 

Vealcrs— 

Choice 

18.30 

21.10 

17.05 

17.68 

19.50 

21.40 

19.60 

20.67 

Good       

In.  -M 

14.20 

18.90 
16.20 

14.20 
10.25 

15.90 
12.58 

17.00 
14.50 

18.90 
16.00 

17.  20 
14.20 

17.53 

Medium 

13.13 

Common 

12.20 

14.20 

7.75 

8.75 

12.00 

13.80 

9.70 

9.72 

Calf  carcasses — 

Choice 

14.50 
12.90 
10.80 
9.30 

15.30 
13.30 
11.20 
9.70 

Good..... 

13.10 
11.20 
9.20 

15.30 
13.30 
11.10 

Common 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 

weight- 

Choice — 

30-42  lbs... 
42-55  lbs... 

26.20 
24.30 

26.40 
24.60 

J22.  00 

24.20 

/26. 10 
\24.  20 

27.90 
26.00 

J-22.  70 

24.90 

Good— 

30-42  lbs.  _. 
42-55  lbs... 

24.00 
22.80 

24.  00 
22.80 

}l9. 40 

22.00 

/24.  20 
\22.  60 

26.20 
24.00 

J21.20 

23.03 

All  weights — 

Medium  - 

22.00 

22.20 

18.00 

20.33 

21.40 

23.50 

20. 10 

21.03 

Common 

18.50 

19.30 

15.80 

17.10 

19.40 

20.70 

17.20 

17.73 

Mutton  (ewes): 

Good 

15.30 

14.70 

13.25 

13.58 

15.  50 

15.50 

12.10 

13.87 

Medium 

12.30 
10.00 

12.10 
9.60 

10.50 
8.  CO 

10.83 
8.17 

14.50 
12.00 

14.50 
12.00 

10.00 
8.00 

11.70 

Common..    

8.93 

Fresh  pork  cuts 

Hams: 

12-16  lb.  average .. 

19.80 

22.40 

18.25 

17.42 

26.00 

26.00 

20.00 

20.50 

Loins: 

8-10  lb.  average 

22.70 

23.70 

22.40 

22.33 

24.10 

27.60 

24.90 

24.90 

10-12  lb.  average— 

21.30 

22.  50 

20.70 

20.87 

23.10 

26.20 

23.20 

23.43 

12-15  lb.  average... 

19.80 

21.40 

19.40 

19.33 

21.70 

2i.  20 

21.60 

21.47 

15-18  lb.  average... 

18.10 

19.70 

18.00 

17.67 

20.50 

22.30 

20.10 

19.90 

18-22  lb.  average- 

16.70 

18.10 

16.30 

15.77 

19.00 

20.10 

16.70 

17.93 

Shoulders: 

New  York  style, 

skinned   „ 

17.40 

17.95 

16.40 

14.22 

20.60 

21.80 

17.  20 

15.67 

Picnics: 

4-6  lb.  average 

16.  50 

16.50 

12.50 

11.82 

i  10.  72 

17.60 

«  13.  52 

6-8  lb.  average  .. 

19.  30 
25.00 

18.50 
25.20 

15.  35 
22.60 

13.12 

Butts,  Boston  style 

21.00 

21.80 

20.10 

19.67 

17.45 

16.70 

12.50 

12.10 

16.50 

16.50 

14.00 

12.  67 

1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5, 1925. 

2  Based  on  average  prices  for  the  following  weeks:  Oct.  23-28, 1922;  Oct.  22-27, 1923; 
Oct.  20-25,  1924. 

3  Skin  on. 

*  2-year  average. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

October  19-24, 1925,  with  Comparisons 


Number  of 
head 

Per  ecnt  of 

total  by 

weight  range 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

3 

is 

OS 

0 

0 

cs 
O 

0 

.OS 
0 
O 

os 

O 
O 

10 

0 

is 

OS 

0 

Ci  •£> 

_  ~> 

0 
O 

ft,  o; 
.  os 
0 

0 

^S 
O 

.  OS 

0 

0 

^Ss 

a 

O 

1,000  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

1,106 
1,725 
2,437 
1.9S4 
3,788 

972 

2,339 
1,653 
1,935 
2,983 

1,856 
2,  06S 
-1,  667 
1, 121 
1,249 

10.0 
15.6 
22.1 
18.0 
34.3 

9.8 
23.7 
16.7 
19.6 
30.2 

21.2 
23.6 
19.0 
-12. 8 
23.4 

1,095 
941 
861 
-745 
593 

1,066 
941 
856 
743 
603 

1,093 
945 
849 
749 
600 

$7.27 
7.06 
6.97 
6.80 
6.41 

$7.97 
7.00 
6.77 
6.79 
6.60 

36.77 
6.15 
6.19 
6.12 
5.69 

Total. 

11,040J9, 8823, 756 

MO.O 

lOO.OlOO.O 

784 

798 

852 

6.85:  6.96 

6.25 

276 


CROPS  AND  MARKETS 


Yol.  4.  Xo.  18 


Average  Prices  of  Livestock,  October  19-24,   1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Chicago 


Oct. 

19- 
24, 

1920 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and 

choice  3 -- 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

"     Common 

Steers  (1.100  lbs.  down)— 

Choice.- -- 

Good - _ 

Medium 

Common.— _ .. 

Canner  and  cutter 

Light  yearling  steers  and  heif- 
ers— 
Good  and  choice  (850  lbs. 

down).. 

Heifers — 

Good  and  choice  (850  lbs. 

up) _ - 

Common  and  medium  (all 

weights) 

Cows — 

Good  and  choice. 

Common  and  medium 

Canner  and  cutter.. 

Bulls- 
Good  and  choice  (beef,  1,500 

lbs.  up)  3 

Good  and  choice  (beef,  1,500 
lbs.  down,  yearlings  ex- 
cluded)  

Canner  to  medium  (canner 

and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  5 


Cull  and  common 

Vealers — 

Medium  to  choice _ 

Cull  and  common 

Feeder  and  stacker  cattleand  calves:0 
Steers  (800  lbs.  up)  good  and 

choice.. 

Steers  (800  lbs.  up)  common  and 

medium 

Steers  (800  lbs.  down)  good  and 

choice _ 

Steers  (800  lbs.  down)  common 

and  medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice 

Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight(250-350  lbs.)medium 
choice 

Medium  weight  (200-250  lbs.)  me- 
dium-choice  

Lightweight(160-200  lbs.)common- 
choiee 

Light  lights  (130-160  lbs  )  common- 
choice- _ 

Packing  hogs— smooth  and  rough  '. 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice- -.- 

Feeder  and  stacker  pigs  (70-130 
lbs.)  medium-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handyweight  (84 
lbs.  cIowtq)  medium-choice 
All  weights,  cull  and  com- 
mon  

Yearling     wethers,     medium 

choice - 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice. 
Feeding  ewes,  medium-choice.. 


Oct. 
12- 
17, 

1025 


14.  62  14.  64 


15.  25  15. 
12.  62  12. 

9.25   9. 

7.00   7. 

14.  2slt4. 
11.  62111. 
8.88    8. 


6.02 
5.00 


11.62 


11.80 


9.62    9. 
6.12    6. 


7.12  7. 
4.  60:  4. 
3.36   3. 


5.84 

6.14 
4.38 

6.62 


6. 

4. 

6.62 
4.25 


Oct. 
20- 

25, 
1924 


3-year 
aver- 
age i 


11.28 

10.24 
8.72 
6.12 


11.94 
10.52 
8.73 
6.49 


12.18  12.19 
10.  94|  10.  73 
8.71 


6.04 
4.00 


10.  94 


9.56 


6.16 
4.15 
3.01. 


8.04 
6.  50 

7.82 


5.30 
3.72 


6.15 
5.38 


9.42 
7.15 


6.38 


4.00 


6.20 
^4.25 


12.15  12. 
10.83111. 


ll.35jll.62 
75 
45 
15 


11.40 

11.32 

11.38 
9.63 


11.6, 


14.42 

12.00 

11.20 
fl.38 
3.00 

14.99 


14.  96 


10.90 
9.64 

10.26 

10.14 

9.31 


8.27 
26 


u 


7.67 


13.  52 

11.25 

10.18 
5.  70 
2.60 

12.50 
5.25 


6.34 
4.03 


*  10.  83 

»9.50 
'■  5.  99 

^6.54 

<4.26 
2.97 


East  St.  Louis 


Oct. 
19- 
24, 

1925 


Oct. 
12- 

17, 
1925 


13.  82 14. 00 

14.  50114.  68 
12.  20|12.  52 

9.  00  9. 12 
6.08    5. 

14.  25114. 42 
11.  951 12.  28 
8. 

5.  S2  5.  '12 
4.20   4.00 


11.20 


4  5.48 

«3.81 

*  8.  30 
<  6.  OS 
4  5.15 


6.53 


6.02 
4.16 


8.12 

5.38 

6.55 
4.62 
3.20 

5.75 

6.00 
4.02 

|  7.00 
4.75 


Oct. 
20- 
25, 

1924 


3-year 
aver 
age5 


10. 95 
9.60 
7.62 
5.45 

11. 

10.50 
7.95 
5.18 
3.95 


10.  OS 


8. 12     7. 25 
5. 38     4.  62 


4.75 
3.25 


10.90 
8.5 


8.50 


8.01 
7.64 


7.53 


13.13 

10.63 

10.26 
4  5.44 
<2.49 

12.75 


5.70 

5.95 
4.05 

7.00 
4.75 

10.95 
6.75    6.95 

7.50 
5.38 
7.25 


7.35 

5.35 
5.12 
3.58 


12.25 
11.72 

11.47 

11.62 

11.68 

11.74 
9.87 

11.80 
11.52 


14.08 
11.85 


11.12 
5.70 
2.75 


11.64 
10.28 
8.37 
6.18 

11.87 
10.56 
8.35 
5.73 
3.69 


4 10. 48 

4  8.00 
4  4.84 


5.  42|  4  5.  64 
4. 18  4  4. 15 
2.  92     2.  80 


4  5.38 

4  3.  44 

4  7.  621 
4  5.  55]/ 


Fort  Worth 


Oct. 
19- 
24, 

1925 


7.38 
5.12 


8.75 
7.12 
4. 
3.25 


7.60 

4.92 

5.25 
3.72 
2.78 


4.88 

3.25 

/  7.70 
\  4.75 
2.  88!  4  3. 19 

8. 42'  4  g.  f 
5.  00  4  4.  J 


5.12 
5.12 
3.8S 


121 


5.  30 


3.75 


12.  30 
11.83 

11.65 

11.80 

11. 

11.84 
10.09 

11.81 

11.47 


14.20 
11.92 


U.  18 
5.70 
2.70 


11.05 
9.94 

10.15 

10.15 

9.68 


8.98 
8.68 


8.33 
7.73 


12.92 
10.20 


9.25 
4.70 
2.00 


5.95 


5.34 
3.82 


11.05 
8.74 

8.80 

8.87 

8.55 

8.18 
7.61 
7.35 

7.77 

7.23 


12.48 
9.41 

9.38 

4  4.  79 
4  2.12 


4.00 
3.00 

6.93 
4.50 

8.15 
5.30 


5.22 
6.88 
5.00 


fa 


12.35 

11.  57 

11.80 

11.72 

11.22 
10.17 

11.00 


12.  75 
9.50 

10.38 

1;.  25 
3.00 


Oct. 

20- 
25, 

1924 


8.25 


50 


Kansas  City 


Oct. 
19- 
24, 

1925 


Oct. 
12- 

17, 
1925 


13.  85  14.  00 

j 
14.3514.48 
11.4811.61 
8.33    8.33 
5.94   5.88 

14.0814.36 


11.18 
8.14 
5.76 
3.98 


11.28 

9.14 

5.48 

6.64 
4.46 
3.34 

5.14 

5.40 
3.90 


/  5.  50  \ 

I  4.  507 


5 

4. 

2.  80j     3.  50 

6.  70i    9. 10 


11.31 
8.14 
5.70 
3.92 


11.35 

9.18 

5.45 

6.52 
4.40 
3.19 

5.14 

5.40 
3.90 


Oct. 
20- 
25, 

1924 


3-year 
aver- 
age - 


11.05 
9.88 
7.80 
5.22 

11.44 
10. 14  i 
7.551 
4.92 
3.70 


10.08 

8.52 
5.14 


11.45 
9.85 
7.92 


11.37 
9.77 
7.70 
5.46 
3.57 


<9.9S 

4  8.1 
4  5.20 


5. 82j  4  6. 01 
3.91  4  4. 06 
2.  56     2.  70 


4.24  4  4.62 

2. 98  4  3. 1 

-  „  f  6.62-4  6.92 
&-  MA  4.  25;  4  5.  20 
3.  50     3.  38  4  3.  45 


8.50 


4.  15     5.  30!  5.  00.     5.  00 


4.50 


7.92 
5.97 


/5. 

\  3.  75 
6.62 


10.50    11.85 


9.85 


11.13 

11.15 

11.24 

11.28 

11.17 
9.99 


.04    11.09 
11.47 


14.03 
11.28 


10.90 
88]  6. 32 
12     2. 

...    13.92 


7.85 

5.92 

7.50 

5.30 
5. 

3.75 
0.50 


11.85 
11.32 

11.34 

11.43 

11.44 

11.33 
10.27 

11.25 
11.78 


14.10 

11.05 

10.85 
6.38 
2.8S 

13.81 


8.12 


6.25 


5.92 
5.52 


10.50 
9.72 

9.97 

9.97 

9.75 

8.67 
'  9.15 
.  8.81 

7. 

7.17 


12.90 

10.08 

9.15 
4.80 
2.20 

11.50 


4  8.14 
4  4.  85 


6.49 


6.04 


4.14 
5.85 


10.50 
8.36 

8.49 

8.52 

8.26 

7.71 
7.69 
7.39 


Omaha 


Oct. 
19- 
24, 

1925 


13.39 

14.00 
11.  10 
8.12 

5.82 


Oct. 
12- 
17, 

1925 


13.47 

14.11 
11.22 
8.18 
5.87 


13.7813.92 


6.91 


12.70 
9.85 

9.35 

*  4.  76 
4  2. 19 

1 12.  09 


10.  90 
7. 

5.62 
3.80 


11.40 

9. 

5.39 


4.26 
3.18 


5.02 

5.27 
3.64 

}5.78 
4.00 

10.38 
6.62 

8.01 

5.83 

7.45 

5.25 
5.62 
3.65 
6.12 


11.50 
10.38 

10.90 

11. 0' 

10.94 

10.83 
J9.48 

10.59 


14.27 

11.85 

10.  75 
6.18 
2.88 

14.  50 


11.04 
8.06 
5.67 
3.82 


11.58 

9.57 

5.64 

7.00 
4.36 
3.18 

5.12 

5.  37 
3.76 

5.85 
4.02 


Oct. 
20- 
25, 

1924 


10.81 


10.54 


5. 


10. 35     8. 
6. 62      5. 


8.08 

5.81 
7.42 
5.25 

5.  62:\ 

3.50/ 

(j.  12 


11.  GO 
10.44 

10.96 

11.11 

11.06 

10.70 
9.64 

10.48 


6.58 


14.  32 

11.82 

10.70 
6.11 
2.88 

14.  52 


6.65 


3-year 
aver- 


4  10. 
4  8. 


45 


South  St.  Paul 


Oct.   Oct. 

19-  !  12- 
24,  17, 
1925    1925 


li.  25  11. 12 
8.00  7.92 
5.88    5.75 


10.  88 
7.75 
5.50 
4.08 


10.92 

8.00 

4.80 

5.65 
3.78 
2. 

5.16 

5.55 
3.82 

J5.48 
3.50 

9.08 
5.45 

[7.28 
'5.  55 
7.02 

5.28 
J4.  75 
(3.  50 

5.25 


1 1.  35 
10.12 

10.74 

10.82 

10.83 

10.83 
9.38 


10.  ss 

7.68 
5.38 
4.08 


10.88 
8.00 


5.  75 

3. 

2.88 


Oct.  L 

20-  3-year 

25  aver" 

1924  aSe3 


9.  25!  <  9.  50 
7. 12'  7. 36 
5.  08      5.  51 


9.82 
7.30 
4.82 
3.32 


9.25 

7.50 

4.62 

5.80 
3.68 
2.38 


5.18 

5.48 
3.88 

5.50 
3.65 

8.98 
5.50 

7.35 
5.70 
7.10 

5.  35 

4.  50  \  o 
3.50/3-°° 

5.  25     5.  00 


4.92 

3.10 

5.60 
4.65 
3 

6.98 
4.85 


5.  92 


..  11.  .--3 
.S3  11.  53 


03  13.  38 

is  n.OO 

30'__ 
84    5.75 
28    2.  62 

32.. 
76.. 


11.40 
10.32 

10. 

11.01 

11.04 

11.01 
9.55 

11.18 
11.18 


13.92 
11.32 


5.75 
2.62 


4  9.  78 
7.38 
5.17 
3.14 


4  9.38 

4  7.88 

4  4. 81 

4  5.84 

4  3.59 

2.46 


9.S5 
9.09 

9.  34 

9.31 

9.16 

8.5] 
8.93 

8.71 

6.  85 

6.  79 


12 

10.22 

9.0; 
4.9; 

2.  4" 

11.  5.r 


4  4.71 

'3.11 

4  6.  IS 
'  5.  08 
4  3.65 

4  7.29 
4  4.92 


.68- 


5. 06 


3.49 
4  4.88 


9.  So 
7.94 

8.12- 

8.16 

S.  10 

7.87 
7.73 
7.54 

7.09 

6.81 


12.32 

9.51 

9.27 
4  4.68 
4  2.28 

11.43 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

1  Based  on  average  prices  for  the  following  weeks:  Oct.  23-28,  1922;  Oct.  22-27,  1923;  Oct.  20-25,  1924. 

'"  No  comparable  grade  in  former  classifications. 

4  2-year  average. 

6  In  old  classification  classed  as  190-200  lbs.  and  260  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 

7  Keported  separately  in  old  classification. 
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Stocker  and  Feeder  Shipments 

October  17-23,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Oct. 

17-23, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Oct. 

17-23, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Oct. 

17-23, 
1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 

week 

1922 

1923! 

1924 

Market  origin: 

14,580 

15,  757 

5,299 

5,318 

1,560 

33,  672 

1.687 

22,  229 

5,095 

15.  325 

12, 349 

4,086 

108.0 
99.2 
48.2 
92.0 
64.2 
76.0 

118.1 
85.9 
58.5 

123.7 
93.4 
59.3 

31.  728 

201, 435 

341 

92.1 

2,018 
70 
46 
89 

1,043 

355.9 
44.3 
24.0 
34.0 
20.9 

179.0 

East  St.  Louis       

10.4 

Fort  Worth 

87 
7,078 

235. 1 

50.3 

17, 509 
8,402 
6.014 
1,700 
2,816 

68.5 

404 

2,293 

825 

545 

294.9 
31.3 

82.0 

146.0 

St.  Paul - 

152. 2 
40.7 

Wichita 

335.6 

Total 

136. 957 

84.8 

7,333 

50.1 

277, 110 

133.7 

State  destination: 

1,  485 
533 

1,194 
164 

1,107 
590 

271.  5 
221.2 
52.  3 
45.  1 
36.3 
166.7 

6,592 
19,  554 

66.0 
86.2 

129,  846 
6,000 
9,748 
7,835 
13.087 
91 

142.  2 

60.3 

8,  356       118.  0 

128.6 

17.281 
794 
82 
2,181 
2,968 
13.  723 

32 

73.2 

84.6 
212.9 

41.8 
112.4 
155.1 

62.9 

266.7 

54.5 
135.  8 

38.9 

149 
523 
321 

528 
94 

48.1 
67.0 
33.  5 

43.4 
57.7 

17,108 
2.816 
8,503 

69,  554 
30 

122.  .5 

103.  3 

Missouri     

80.7 

233.  8 
81.  1 

I 

29          8. 1 

131  j       15.5 

3,310 

230 

1,591 

60.1 

Ohio 

4,  567        101.  4 
5,039        184.0 
3,964        115.6 
739  j       29.  2 
50  '     113.6 
3,  313         84.  4 
1,  781  !     194.  9 

23.9 

South  Dakota 

i 

1,636 

214.7 

495       198. 8 

19  ■_._•: 

2,688 
3,037 

99.3 

1,579 

398.6 

Total               

136,  957  i       84.  8 

7,333 

50.1 

277, 110 

133.  7 

1 

Season  Comparison  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 


July  1,  1925,  to  Oct.  23,  1925 |  1,304,846 

Same  period  1  year  ago 1,406,589 

Same  period  2  years  ago !  1,806, 139 

Same  period  3  years  ago 1,917,394 

Current  period  as  per  cent  of  average  of  3  pre- 
vious periods 76.  3 


Hogs 


116,752 

77,  729 

252, 376 

123, 320 

77.2 


Sheep 


1, 759, 844 
2, 007, 100 
2, 168, 063 
1,603,316 

91.4 


Beef  Steers  Sold  Out  of  First  Hanc's  Tor  Slaughter  at  Chicago 

October  19-24, 1925,  with  Comparisons 


Number  of  head 


Grade 


Choice  and 

prime 

Good_ 

Medium.  . 
Common.. 


1,949 
11,622 
6,091 
2,~"~ 


Total. 21, 950 


1,576 
11,  566 
5,795 
2,119 


21,  OoO 


8,875 
6,518 
9,380 
1,559 


26,332 


Per  cent  of 
total  by 
grades 


8.9 
52.9 
27.8 
10.4 


100.  0 


7.5 
54.9 
27.5 
10.1 


33.7 

24.8 

35.6 

5.9 


100.0100.0 


Average 
weight 
(pounds) 


Average  price  per 
100  pounds 


1, 155  1,  207  1, 138  $14.  56 

1, 12911, 1301,  205:  11.73 

l,034l    99611,084     9.04 

9651    914l    963     7.04 


1,08811,0771,125    10.85 


S14.25 
11.94 
9.01 
7.01 


10.96 


$11.30 
9.83 
8.31 
6.14 


9.62 


Potato  Prices  Reach  High  Levels 

Potato  markets  are  strong,  and  growers  who  have  a  fair- 
sized  crop  are  congratulating  themselves  this  season.  Many 
an  old  debt  is  being  paid  with  the  money  received  for  potatoes. 
Price  levels  during  the  week  October  19-24  were  even  above 
those  of  war  times.  Though  not  quite  up  to  last  3'ear's  quo- 
tations, good  apples  continued  to  bring  fairly  high  prices.  The 
New  York  City  market  advanced.  Eastern  grapes  tended  up- 
ward, as  the  season  draws  to  a  close;  western  grapes  were 
still  in  heavy  supply.  Sweet  potatoes  and  cabbage  generally 
declined,  with  onion  markets  unsettled.  A  decrease  of  600  cars 
in  combined  shipments  of  24  products  probably  indicates  the 
passing  of  the  season's  peak.  Total  for  the  week  was  32,005 
cars. 

Potatoes. — The  recent  rise  of  potato  prices  has  been  almost  too 
rapid,  and  markets  now  seem  to  be  trying  to  get  their  equilib- 
rium. Advances  continued  nearly  everywhere,  but  were 
greater  in  mid-western  cities  than  in  the  East.  A  rise  of  300  on 
sacked  Northern  Round  Whites  brought  up  the  Chicago  car-lot 
price  to  $2.75-$2.90  per  100  pounds,  but  bulk  New  York  Round 
Whites  advanced  only  20p  in  New  York  City  to  a  close  of  $3.05. 
Supplies  on  the  New  York  market  were  very  heavy.  St.  Louis 
dealers  increased  the  price  of  Red  River  Ohios  30^-400  over 
the  previous  week's  level.  This  stock  reached  top  of  S3. 40  in 
Cincinnati.  Sacked  Maine  Green  Mountains  jumped  to 
$3.50-83.65  in  New  York,  with  bulk  Mountains  from  Long 
Island  ranging  $3.60-$3*.75.  Colorado  and  Idaho  potatoes 
brought  mostly  S3.15-S3.25  in  Texas  carlot  markets.  Memphis 
reported  best  Nebraska  Bliss  Triumphs  at  $3.75-$4.25  sacked 
per  100  pounds,  an  advance  of  75c  in  one  week. 

Compared  with  the  past  8  years,  shipping-point  prices  are 
exceptionally  high.  Even  during  fall  months  of  the  war  period 
and  following  the  light  .crop  of  1919,  country  dealers  and  ship- 
pers were  getting  from  20e  to  50<*  per  100  pounds  less  than  at 
present.  Recent  f.  o.  b.  sales  in  Aroostook  County,  Maine, 
ranged  a  whole  dollar  higher  than  those  of  October,  1918  and 
1919,  and  $2.50  above  last  autumn's  extremely  low  level.  Some 
of  the  western  New  York  growers  have  been  receiving  Si. 50  or 
more  per  bushel,  while  S2-S2.35  per  100  pounds  is  not  an  uncom- 
mon price  to  growers  in  Colorado.  No  wonder  the  farmers  in 
the  late-potato  sections  are  wearing  a  smile!  Latest  shipping- 
point  quotations  throughout  the  main  potato  States  range  from 
$2.30  to  S3. 10,  as  against  55^-95£  a  year  ago. 

Car  shortage  was  somewhat  restricting  movement  from  north- 
ern Colorado  and  southern  Idaho.  Maine  shippers  have  been 
assured  an  adequate  supply  of  refrigerator  cars,  and  optimism 
rules  in  that  section.  Particularly  so,  since  reports  of  potato 
shortage  in  New  Brunswick  have  been  confirmed.  Extremely 
wet  weather  in  New  Brunswick  further  reduced  the  percentage 
of  merchantable  stock,  and  prices  to  growers  advanced  $1  per 
barrel  within  two  weeks.  Predictions  are  that  the  spring  mar- 
ket value  of  Canadian  potatoes  may  be  $7  a  barrel.  Winter 
weather  continued  in  numerous  northern  States,  and  some  re- 
ports are  received  of  frost  damage  to  undug  potatoes.  Ship- 
ments last  week  dropped  to  7,700  cars,  compared  with  8,700 
during  the  corresponding  period  in  1924.  Movement  sud- 
denly decreased  in  Minnesota,  North  Dakota,  and  Wisconsin, 
but  was  gaining  in  Maine  and  the  far  West.  Shipments  from 
western  New  York  are  not  nearly  so  active  as  a  year  ago;  prob- 
ably half  the  New  York  crop  is  still  in  the  ground,  and  some  of 
the  stock  in  poorly  drained  fields  is  affected  with  rot. 

Apples. — Fancy  apples  have  met  a  good  demand  at  satisfac- 
tory prices.  However,  quotations  are  not  quite  so  high  as 
those  of  last  season,  either  in  city  markets  or  at  shipping  sta- 
tions. Best  Baldwins,  for  example,  were  bringing  $3.75-$4  per 
barrel,  f.  o.  b.  western  New  York,  as  against  $5.50  last  October. 
Yorks  at  $3.75  in  the  Shenandoah  Vallev  were  2oi  less  than  a 
year  ago;  $4.50  for  Northern  Spj'S  at  Michigan  points  was  $1 
less,  and  similar  differences  occurred  in  leading  distributing 
centers.  New  York  City,  however,  closed  higher  on  Baldwins 
at  S4.50-S5,  with  Virginia  Yorks  touching  $4.50,  New  York 
Twenty-ounce  ranging  $3.50-$4,  Northwestern  Greenings 
S4.7o-S5.25  and  best  Mcintosh  $7.50-$8.  A  few  sales  of  Ver- 
mont Mcintosh  reached  $9.50.  Last  fail  midwestern  Jona- 
thans sold  at  $7.50-$8  in  Chicago,  but  this  year  similar  stock 
brings  $4.50-$6.50.  The  general  range  on  Extra  Fancy  boxed 
apples  from  the  Northwest  continued  at  $2.50-$4,  according 
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to  variety.  Knowledge  of  the  heavier  commercial  apple  crop 
this  year  and  larger  receipts  in  terminal  markets  doubtless  are 
chief  causes  for  the  generally  lower  prices.  Shipments  last 
week  were  1,200  cars  more  than  during  a  similar  period  in 
1924.  Movement  from  eastern  and  central  States  increased 
sharply  to  6,150  cars,  while  the  western  output  was  about 
4,400.  New  York  shipped  nearly  three  times  as  many  apples 
as  any  other  eastern  State,  but  the  Pacific  Northwest  led  with 
an  average  of  600  cars  daily.  Total  movement  for  .the  season 
is  5,000  cars  ahead  of  last  season's  total  to  the  same  date. 

Sweet  potatoes. — In  spite  of  recent  declines,  jobbing  sales  of 
sweet  potatoes  still  were  generally  higher  than  those  of  a  year 
ago  except  in  New  York  City.  New  York's  supplies  were  not 
excessive,  but  demand  was  limited.  Most  other  markets  re- 
ported trading  slow.  Eastern  Shore  of  Virginia  Yellow  va- 
rieties closed  at  a  wide  range  of  $3.50— $5.50  per  barrel,  slightly 
lower  than  the  previous  week,  and  the  f .  o.  b  price  declined  to 
$3.50-$3.60.  Fair  quality  North  Carolina  stock  brought 
S3-$3.75  in  a  few  cities.  Bushel  hampers  of  New  Jersey  Yel- 
lows dropped  to  $1.75-$2.50,  with  Maryland  and  Delaware 
stock  selling  from  500  to  90(5  below  Jerseys.  Tennessee  Nancy 
Halls  declined  to  $1.35-$1. 50  in  Chicago,  and  sacked  Louisiana 
Porto  Ricans  brought  $2-$2.25  peT  100  pounds  in  Texas  carlot 
markets.  Nearly  half  of  the  week's  840  cars  came  from  Vir- 
ginia. 

■Grapes. — Bad  -weather  hindered  the  harvesting  of  New  York 
grapes,  and  shipments  from  that  State  decreased  40%  to  385 
cars.  During  the  same  week  last  season  New  York  shipped 
1,500  cars  of  grapes,  Michigan  1,400  and  Pennsylvania  375  cars. 
Michigan's  present  season  seems  to  have  already  closed,  with  a 
record  of  only  320  cars,  compared  with  4,680  cars  last  year. 
Concords,  in  12-quart  baskets,  declined  to  $112  per  ton  in  the 
Chautauqua-Erie  belt,  after  reaching  $120  the  middle  of  the 
week.  Delawares  and  Concords  also8  sold  lower  in  the  Central 
Lakes  district  of  New  York  at  $115,  and  Catawbas  ranged 
$85-$90.  Concords  strengthened  in  eastern  market  centers  to 
$1.10-$1.35  per  large  basket.  New  York  City's  arrivals, 
chiefly  from  the  West,  still  ranged  around  2,000  cars  per  week, 
and  Chicago  received  a  total  of  1,550  cars. 

Best  California  Malagas  sold  at  New  York  auction  on  Friday, 
October  23,  at  $1.75-$2.15  per  crate;  Thompson  Seedless 
averaged  about  $1.20,  and  Flame  Tokays  $1.65,  while  Black 
Cornichons  ranged  mostly  $1.75-$1.90.  The  California  f.  o.  b. 
cash-track  market  was  weak  on  juice  stock  and  about  steady 
on  table  grapes.  Table  stock  closed  at  85(£-$1.35  per  crate, 
according  to  variety.  Muscats  and  Malagas  for  juice  purposes 
ranged  $32.50-$40  bulk  per  ton.  Damage  from  recent  rains 
is  showing  up  quite  seriously,  and  car  shortage  is  felt  to  some 
extent.  The  week's  shipments  from  California  totaled  6,260 
cars  or  2,100  more  than  last  year's  corresponding  movement. 
The  deal  is  expected  to  be  nearly  finished  by  November  14. 

Cabbage  markets  were  dull,  with  price  changes  mostly  down- 
ward. New  York  Danish  type  declined  further  to  $14-$20 
per  ton  in  eastern  cities,  and  barely  maintained  a  range  of 
$12-$14  f.  o.  b.  shipping  points.  Many  country  sales  were 
made  at  $13.  Domestic  type  declined  $1  f.  o.  b.,  and  closed 
around  $10-$18  in  terminal  markets.  Considerable  of  the 
southeastern  Wisconsin  stock  was  going  into  local  storage. 
A  decline  of  $1  reduced  the  f.  o.  b.  price  of  Wisconsin  Danish 
type  to  $10-$11.  The  Chicago  market  advanced  to  $1.10-$1.15 
sacked  per  100  pounds.  Much  home-grown  stock  was  offered 
in  that  city.  Total  cabbage  shipments  of  1,550  cars  were  400 
less  than  the  previous  week's  output,  most  of  the  decrease  being 
in  New  York  and  Minnesota. 

Onion  prices  were  irregular.  A  range  of  $2-$2.75  per  100- 
pound  sack  covered  most  of  the  jobbing  sales  of  yellow  onions 
and  middle-western  red  stock,  as  well  as  Utah  Valencia  type. 
White  stock  brought  as  much  as  $4.25,  with  boilers  touching 
$5.50.  Yellow  varieties  sold  at  eastern  and  northern  shipping 
points  within  a  range  of  $1.80-$2.20.  About  half  of  the  week's 
1,330  cars  were  from  New  York,  Indiana,  and  Colorado. 


1924  Prune  Accounts  Paid  Up 


Checks  for  final  settlement  for  1924  prunes  were  sent  out  to 
members  on  October  15  by  the  California  Prune  and  Apricot 
Growers'  Association,  San  Jose,  Calif.  This  distribution 
amounted  to  $791,449.  The  settlement  is  one  of  the  earliest 
on  record,  as  it  is  only  about  14  months  since  the  first  1924 
prunes  wcTe  received.  It  is  very  gratifying  to  the  manage- 
ment to  state  that  this  payment  brings  all  accounts  with  mem- 
bers up  to  date.  All  past  crops  have  been  settled  for  in  full 
and  the  books  now  carry  only  the  current  accounts  of  the  1925 
prunes  and  apricots. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 
October  19-24, 1925,  with  Comparisons' 
POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Total  carlot  arrivals 

Prices  to  jobbers 

Markets 

CM 
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New  York 

Boston  .      

557 
295 
226 
62 
88 
146 
850 
221 
335 

542 
455 
159 
40 
93 
105 
640 
123 
223 

463  19, 406  19, 131 
296!11,  01810,  670 

'3.05 

»3. 25 

2.  75-3.  00 

2.  65-3.  00 

2.  65-2.  85 

4  2.  75-2.  85 

< '  2.  75-2.  90 

2  2.  75-2.  90 

'       3  3.00 

2.75 

2. 85-3. 00 

2.65 

«  2.  55-2.  65 

« 5  2.  40-2.60 

2  1. 10-1.  20 
3 1.10 

Philadelphia 

Baltimore 

226    7,"  788i  7,417 
66    2.42l!  2.537 

1.15-1.35 
1. 15-1.  50 

Pittsburgh 

Cincinnati 

Chicago 

158 
40 

741 
46 

207 

5,863,  6,791 
3,052    2,538 
19,428  17.623 

1.  35-1. 40 

<  1.  00-1. 15 

«■«    .75-    90 

St.  Louis... 

Kansas  City 

4,203 
8,320 

3,282 
7,592 

«  3.  00-3. 10 
» '  3. 00-3. 15 

«2.70 
•  '  3.  00-3. 10 

«1.20 
"1.05 

SWEET  POTATOES  (Prices  quoted  on  Virginia,  Eastern  Shore.Yellow  Varieties 

barrels) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh . . 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


109 

104 

80 

1,365 

1,363 

21 

37 

55 

430 

367 

18 

8 

2 

171 

225 

13 

17 

10 

244 

167 

44 

36 

36 

649 

618 

15 

4 

-12 

237 

215 

76 

70 

41 

822 

653 

0 

0 

1 

65 

71 

0 

0 

0 

27 

74 

3.  50-4.  00 

4.50 

3.  50--3.  75 

3.  50-3.  75 

4.  50-4.  75 
5. 25-5.  50 

5.25 
'•"1.25 


4.  25-4.  50 

5.00 
4.50 
3.75 

5.  00-5.  25 
5.  00-5.  25 
5.  50-5.  65 

-"1..25 


4. 12}4-i.  25 
4.00 


3.  00-3.  25 

4.  00-4.  25 

4.00 
4.  00-4.  25 


APPLES  (Prices  quoted  on  various  varieties,  barrels) 


New  York... 

Boston 

Philadelphia 

Baltimore 

Pittsburgh.. 
Cincinnati.  . 

Chicago 

St.  Louis 

Kansas  City. 


600 

520 

662 

79 

43 

43 

135 

129 

133 

33 

27 

21 

-81 

174 

57 

47 

75 

70 

975 

854 

792 

323 

249]  292 

250 

338 

151 

7,  525  12,  018 

414  S3 

1,362  2.213 

427  821 

57|  1,  926  3, 162 

759  1,178 

5,202  5,009 

1,610  1,757 

1,326,  1,096 


'  4.  50-5.  00 


10  5.  00 
»  4.  00-4.  25 
12  3.  50-3.  75 

"4.25 
"  4.  50-4.  75 
»  2.  75-3.  00 

"  1.  50 


«  i.  00-4.  50 


11  4.  00-4.  50 

12  3.  50-4.  00 

12  3.  90 

"4.50 

u  3.  00-3.  25 

is  1.  50 


9  4.  00-5.  00 


00-4.  50 
50-4.75 

«wi.~oo 

00-7.00 

90-3.  00 
»  1.  75 


ONIONS  (Prices  quoted  on  Eastern  and  Midwestern  Yellow  Varieties,  sacked  per 
100  pounds)  . 


New  York 

Boston.. 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


114 

145 

2731  5,304 

5,  369 

15 

37 

48       949 

1,116 

52 

35 

551   1,516 

1,416 

25 
47 

10 
26 

23       478 
26    1,133 

470 
1,117 

21 

16 

8       264 

330 

71 

97 

70    2,150 

1,703 

34 

36 

24    1,330   1,084 

54 

85 

61       939 

832 

2.  00-2.  40 
2.  00-2.  25 
2.  50-2.  65 
2.  25-2, 
2.  25-2.  60 
2.  40-2.  60 
■2.  00-2.  25 
16  2. 40 
16  2.  50 


2.  25-2.  50 
2.  00-2.  25 
2.  25-2.  50 
2.  25-2.  75 
2.  25-2.  75 
2.  50-2.  65 
2.  00-2.  25 


i«  2.  50 


1.75 
75-2.00 
65-1.  90 
75-2.  00 
50-2.  00 
25-1.  75 
50-2.  00 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 

63 

6 
69 
42 
55 
38 
42 
70 
61 

79 
0 

69 
88 
53 
41 
19 
73 
57 

74 
1 
63 
50 
22 
27 
30 
46 
51 

2,755    3,066 

628,       745 

1,635'  1,730 

1,  164    1,  100 

1,054'  1,403 

5841       572 

1,635!  2,198 

1, 278   1,  688 

720       720 

1 

18-20.  00 

"  1.  50 

14-18.  00 

15-18.  00 

15-20.  00 

15-20.  00 

w  1. 10-1.  15 

18.00 

2  1.00-1.  15 

20-22. 00 

15-18.  00 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

15-20.  00 
16-18.  00 
18-20.  00 
20-25.  00 
is  1-1.  10 
18.  00 
2  1.25 

12-15.  00 
15-16.  00 
18-20.00 
20-25.  00 

St.  Louis 

15-20.  00 

Kansas  City 

2 .  80-1.  00 

1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  tho 
week  and  are  for  the  variety  or  varieties  specified. 

2  Bulk  per  100  pounds. 

8  Maine  Green  Mountains. 
*  Northern  Round  Whites. 
•Carlot  sales. 

6  Minnesota  Red  River  Ohios. 

'  Minnesota  Early  Ohios. 

s  Tennessee  Nancy  Halls,  bushel  hampers, 

9  New  York  Baldwins. 
■°  Eastern  Staymans. 

n  Eastern  York  Imperials' 

12  New  York  Twenty  Ounce. 

is  New  York  and  Michigan  Rhode  Island  Greenings. 

"  Illinois  Ben  Davis. 

'6  Missouri  and  Kansas  Jonathans,  bushel  baskets. 

i«  Iowa  Red  Globes. 

17  Barrels  packed  locally. 

18  Sacked  per  100  pounds. 
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Carload  Shipments  of  Fruits  and  Vegetables 
October  18-24,  and  season  to  October  24,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage - 

Cantaloupes 

Cauliflower 

Celery 

Citrus  fruits,  mixed 

Cucumbers 

Deciduous  fruits,  mixed- 
Grapefruit 

Grapes , 

Lemons 

Lettuce: 

Old  crop 

New  crop 

Melons,  miscellaneous... 

Onions -. 

Oranges: 

Old  crop 

New  crop 

Peaches 

Pears 

Peppers 

Potatoes: 

Sweet 

White 

Spinach.. 

String  beans 

Tomatoes 

Vegetables,  mixed 


Oct. 
18-24, 
1925 


Total 32,065 


4,395 

6,  153 

1,538 

6 

139 

567 

5 

30 

38 

213 

6,743 

124 

178 

368 

89 

1,331 

106 

95 

9 

383 
51 

838 

7,678 

27 

107 

422 

432 


Oct. 

11-17, 
1925 


4,418 

4,922 

1,933 

14 

123 

640 

1 

11 

70 

161 

7,407 

128 

128 
350 
118 

1,182 

180 
55 
57 

701 


891 
7,979 
31 
95 
511 
481 


32,  050 


Oct. 
19-25, 
1924 


3,489 

5,  837 

1,411 

0 

109 

575 

23 

10 

55 

614 

7,389 

113 

222 

314 

54 

1,116 

435 
49 

30 
566 
86 


,682 

62 
108 
375 
401 


32,  824 


Total 

this 

season 

to 
Oct.  24 


24,043 
34,  377 
26,510 
29, 692 

1,060 

12,822 

10 

8,399 

6,110 

532 

65,  700 

1,137 

35,334 
1,275 
3,  425 

17, 739 

59,  421 

158 

39,495 

19,212 

2,136 

9,021 

108,  519 

79 

4,875 

26,224 

27,963 


565,  268 


Total 

last 

season 

to 
Oct.  25 


20, 137 
33, 191 

27,  740 

28,  930 
659 

10,  623 
83 
7.173 
5,466 
1,059 

60, 188 
1,155 

28,622 

1814 

2,515 

17,  903 

78,  733 
162 
39, 381 
14, 938 
2,267 

7,113 

115,  668 

148 

4,463 

26,044 

24,  811 


559, 070 


Total 

last 

season 


41,  575 

62,285 

41, 945 

28,931 

4,461 

18,  429 

5,511 

7,180 

5,751 

21,  242 

69,  933 

11, 461 

29,461 

1  35,  334 

2,565 

30,  796 

79,049 

i  59, 421 

39, 395 

16,  246 

2,439 

16,  072 
252,  634 
8,177 
4,682 
26,829 
28,352 


855,  401 


i  Not  included  in  totals. 


Closing   Carlot  Prices  of  Fruits  and  Vegetables    at    Shipping 

Points 

October  19-24,  1925,  with  Comparisons 


Product 


Potatoes: 
Green  Mountains 

Round  Whites.... 

Do 

Do 

Russet  Rurals 

Rurals 

Apples: 
Baldwins... 

York  Imperials.. 

Jonathans,  Extra 
Fancy. 
Cabbage: 
Danish  type...... 

Do 

Celery: 

Golden  Self- 
blanching. 
Onions: 

Yellow  varieties.. 


Do 
Do 
Do 


Shipping  point 


Presque  Isle, 
Me. 

Rochester, 
N.  Y. 

Waupaca,  Wis. 

Minnesota 
points. 

West  Michi- 
gan points. 

Idaho     Falls, 

Rochester, 

N.  Y. 
Martinsburg, 

W.  Va. 
Washington, 

points. 

Rochester, 
N.  Y. 

Racine  -  Keno- 
sha, Wis. 

Rochester, 
N.  Y. 

Connecti- 
cut Valley 
points,  Mass 

Rocheste  r, 
N.  Y. 

West  Michi- 
gan points. 

Kenosha,  Wis. 


Unit  of  sale 


100   pounds 

bulk. 
100   pounds 

sacked. 

do 

....do 

....do 

....do 

Barrels 

do 

Boxes 

Bulk  per  ton 
do 


'%  crates. 


100   pounds 
sacked. 

do 

do 

do 


Oct.  19- 
24, 1925 


Oct.  12- 
17, 1925 


$2. 90-3. 10 

2.  75-2. 

2. 75-2. 85 
2.  70-2. 95 

2. 65-2.  70 

2. 30-2. 35 

3. 75-4. 00 

3.75 

1.  65-1. 85 


$2.  50-2.  60 

2.55 

2.  25-2.  30 
2. 35-2. 45 

2.  30-2. 35 
1.75-1. 

3.  75-4. 00 

3.75 
1.  65-1. 701 


Oct.  20- 
25, 1924 


$0.55 

.  85-  .  95 

.  60-  .  65 
.  60-  .  65 

.  05-  .  70 

.55 

5.50 

4.00 

1.75 


12.00-14.00,12.00-14.00  10.00 

10.00-11.00  11.00-12.00  9.  00-10. 00 


2.00 

1. 90-2. 00 

1. 80-2. 10 
2. 15-2. 20 
1.  90-2. 00 


1.75 

2.00 

2.  00-2. 10 

2.15 

1.  90-2.  00 


1.  50-1.  60 

1. 75-1. 90 

1.60 
1. 35-1. 40 


Heavier  Spanish  Onion  Shipments 

The  largest  exports  so  far  this  season  of  Spanish  Grano  onions 
are  now  en  route  to  the  United  States,  according  to  a  cable  from 
Vice  Consul  Codoner  at  Valencia.  Exports  from  the  Valencia 
district  during  the  two  weeks  ending  October  16  totaled  184,701 
crates  and  20,196  cases,  of  which  162,186  crates  and  20,196 
cases  were  shipped  during  the  week  ending  October  16.  Ship- 
ments of  94,600  crates  and  8,760  cases,  sailing  October  14-16, 
are  due  to  arrive  in  New  York  between  October  29  and  Novem- 
ber 3.  The  market  is  reported  steady  at  57  cents  to  71  cents 
per  100  pounds. 


Potomac  Valley  Apple  Deal  Waning 

Apple  shippers  and  growers  around  Martinsburg,  W.  Va.,  are 
of  the  general  opinion  that  the  period  of  most  active  ship- 
ments will  be  completed  by  the  first  week  of  November.  Ac- 
cording to  advices  from  the  Federal  market  news  representative 
in  that  territory,  picking  apparently  is  completed  in  Berkeley 
and  adjoining  counties.  Growers  had  considerable  rainy 
weather  to  contend  with  during  October,  and  during  the  week 
ending  October  24  very  little  picking  of  fruit  could  be  done. 
But  the  last  picking  or  stripping  was  expected  to  take  place  in 
many  orchards  during  the  closing  days  of  the  month  and  ship- 
ments were  likely  to  increase  during  that  period,  with  a  larger 
percentage  than  usual  of  off -grade  fruit  or  stock  loaded  in  bulk. 

Parts  of  four  States  constitute  the  Potomac-Shenandoah- 
Cumberland  valley  apple  region,  and  cariot  movement  to 
October  24  was  as  follows  from  all  shipping  stations  within 
those  States: 


State 

This  sea- 
son to 
Oct.  24 

Last  sea- 
son to 
Oct.  25 

State 

This  sea- 
son to 
Oct.  24 

Last  sea- 
son to 
Oct.  25 

Cars 
4,531 
2,379 
1,130 

Cars 
7,574 
2,143 
568 

Cars 
842 

Cars 
876 

West  Virginia 

Pennsylvania 

Four  States 

6,882 

11,161 

One  of  the  recent  encouraging  features  of  the  deal  has  been 
the  renewed  strength  of  the  export  market.  During  the  last 
half  of  October  demand  for  export  shipments  was  good.  Best 
York  Imperials  recently  sold  in  British  markets  at  $6.50-87.25 
per  barrel  and  on  October  21  the  British  price  of  Ben  Davis 
apples  was  $6-$6.50.  Such  sales  should  net  American  growers 
satisfactory  returns. 

The  domestic  market  has  continued  steady  to  firm.  At 
shipping  points  in  this  valley  region,  U.  S.  No.  1  Yorks,  2J^ 
inches  up,  have  held  mostly  around  $3.75,  with  a  few  sales  of 
fine  quality  and  condition  slightly  higher  and  some  ordinary 
stock  (not  U.  S.  No.  1  grade)  lower.  Black  Twigs,  2}/>  inches 
up,  have  moved  mostly  at  $5,  and  Romes  at  $4.50-$4.75,  with 
a  few  special  marks  higher.  Staymans  have  been  bringing  gen- 
erally $4.75-$4.85,  with  a  few  sales  at  $5  and  some  fair  to 
ordinary  stock  as  low  as  $4.50.  Winesaps  sold  recently  from 
$4.75  to  $5.50  per  barrel,  while  Ben  Davis  have  held  mostly 
around  $3.50  for  sizes  ranging  from  2}/£  inches  up. 

A  large  part  of  the  daily  shipments  in  the  Martinsburg  terri- 
tory has  been  those  made  from  previous  sales.  Shippers  are 
now  "sitting  rather  tight,"  not  desiring  to  take  too  many 
orders  for  fear  that  they  may  not  be  able  to  fill  properly  all 
orders  already  booked. 


Michigan  Onion  Deal  Dull 

Last  season  onion  yields  in  Michigan  were  heavy  and  growers 
were  ready  to  sell  at  moderate  prices.  The  market  opened 
around  $1.25  and  gradually  declined  by  mid-October  to  a  level 
of  85^-$l  per  100  pounds  for  bulk  Yellow  Globes,  run  over  a 
lj^-inch  screen.  This  season,  with  light  yields,  growers  are  re- 
luctant to  sell  at  less  than  $2  per  100  pounds,  but  shippers  have 
been  able  to  pay  this  price  in  only  a  few  instances,  and  most 
sales  have  been  made  around  $1.75.  With  the  heavy  crops  in 
western  States,  for  which  there  seems  to  be-  insufficient  storage 
space,  and  with  the  poor  condition  of  the  New  York  crop,  which 
is  compelling  its  early  movement,  the  onion  deal  in  Michigan 
thus  far  has  been  a  very  dull  affair.  Only  a  few  cars  are  being 
shipped  daily,  and  the  bulk  of  the  crop  still  remains  in  growers' 
hands,  according  to  reports  from  the  Federal-State  market  news 
representative  at  Grand  Rapids.  Shippers  have  been  able  to 
make  only  a  few  sales  of  sacked  Yellow  Globes  on  a  usual-terms 
basis  at  $2.10-$2.25  per  100  pounds,  and,  with  conditions  as  de- 
scribed on  both  the  East  and  the  West,  shippers  are  reluctant  to 
take  much  stock  for  storage  purposes  at  present  market  levels. 

Michigan  onion  acreage,  which  had  been  increasing  during  the 
past  few  years,  suffered  a  severe  set-back  this  year.  The  origi- 
nal plantings  were  probably  as  great  as,  if  not  greater  than,  last 
year's  record  of  2,020  acres,  but  it  is  now  estimated  that  only 
1,650  acres  will  be  harvested.  The  loss  has  been  due  to  almost 
every  disaster  which  the  onion  grower  is  called  upon  to  meet. 

Growers  in  the  Gunn  Lake  Swamp  district,  which  is  the 
largest  onion  producing  section  of  the  State,  were  the  hardest 
hit.     It  is  estimated  that,  of  the  original  1,650  acres  planted 
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in  the  swamp,  only  900  will  be  harvested.  At  first,  spring 
frosts  damaged  the  crop.  Then  followed  protracted  droughty 
periods,  which  were  accompanied,  in  some  instances,  by 
Windstorms.  In  many  cases,  not  only  the  seed  but  the  muck 
soil  was  blown  away,  and  the  drainage  ditches  were  filled 
up.  Some  fields  were  replanted  as  many  as  three  times. 
One  large  farm  in  the  .swamp  is  at  present  redredging  the 
drainage  ditches.  In  addition  to  the  drought,  which  lasted 
in  some  parts  until  around  July  1,  and  the  windstorms,  which 
visited  the  section  periodically,  there  was  considerable  damage 
from  cutworms,  before  this  pest  could  be  brought  under 
control. 

It  was  feared  for  a  time  that  yields  would  be  much  poorer 
than  they  have  finally  developed,  but  liberal  rainfall  during 
the  later  part  of  the  growing  season,  together  with  favorable 
growing  weather  during  this  period,  was  of  great  assistance 
and  speedily  averted  a  near  crop  failure  in  this  section.  As 
a  result  of  these  conditions,  yields  in  the  Gunn  Lake  Swamp 
are  very  spotted,  varying  from  practically  nothing  in  some 
instances  to  as  high  as  800  bushels  per  acre  in  a  few  cases. 
Average  yields  for  the  district  are  not  thought  to  be  over  250 
bushels  per  acre,  and  it  is  estimated  that  the  total  tonnage 
from  the  swamp  will  be  450  to  475  cars. 

Crops  in  the  Byron  Center-Hudsonville  section  and  the 
Grant-Casnovia  district,  while  suffering  somewhat  from  the 
early  frosts  and  the  drought  that  followed,  did  not  suffer 
so  much  as  those  of  the  Gunn  Lake  district.  Many  of  the 
onions  in  the  Grant-Casnovia  district  are  on  newer  ground,  and 
yields  in  this  district  range  from  250  to  400  bushels  per  acre, 
with  the  bulk  of  the  crop  averaging  around  350  bushels.  Quality 
in  this  territory  also  is  probably  superior  to  that  of  the  onions 
in  other  sections.  For  the  State  as  a  whole,  the  crop  will 
not  measure  up  to  the  exceptionally  fine  quality  of  1924, 
although  it  is  reported  to  be  better  than  that  of  some  near-by 
competing  States.  Size  this  year  will  run  medium  to  large, 
as  compared  with  a  crop  of  mostly  medium-sized  onions  last 
year.  However,  intermittent  rains  during  the  harvest  period 
have  caused  considerable  difficulty,  and  the  onions  are  not 
cleaning  as  well  as  was  expected. 

Total  onion  shipments  from  Michigan  to  October  24  were 
around  300  cars,  compared  with  485  to  the  same  time  in  1924 
and  1,625  cars  all  of  last  season.  Total  movement  from  the 
State  this  season  is  estimated  around  800  cars.  The  difference 
in  the  comparative  shipments  to  date  is  due  to  local  conditions, 
rather  than  to  a  difference  in  the  maturity  of  the  crops. 


Bright  Outlook  for  Maine  Potatoes 

Although  weather  conditions  in  Aroostook  County,  Me.,  were 
somewhat  unfavorable  for  digging  during  the  past  five  or  six 
weeks,  fully  90%  of  the  potato  crop  had  been  harvested  by 
October  22,  and  was  safely  in  warehouses  or  had  been  shipped 
to  market.  According  to  advices  from  the  Federal  market  re- 
porter at  Presque  Isle,  digging  began  at  approximately  the  same 
time  as  in  1924.  Shipments  were  going  forward  freely  by 
September  3,  although  heavy  movement  did  not  begin  until 
the  middle  of  that  month.  Farmers  were  in  no  particular  hurry 
to  harvest  their  crop,  and  full  advantage  was  not  taken,  of  the 
exceptionally  good  digging  weather  that  prevailed  during  the 
first  three  weeks  of  September.  The  first  killing  frost  of  the 
season  occurred  on  September  11,  which  was  13  days  earlier 
than  last  season.  By  September  20  all  potato  vines  were  dead 
and  digging  was  progressing  rapidly. 

At  the  beginning  of  October  copious  rains  occurred  over  the 
whole  county  and  materially  interfered  with  digging.  On 
October  10  and  11  there  was  a  real  blizzard,  accompanied  by 
8  to  14  inches  of  snowfall.  This  snow  lay  for  several  days  and 
probably  prevented  serious  damage  to  the  undug  potatoes  from 
the  freezing  temperatures  of  October  12  and  15.  Since  this 
first  snow  melted,  freezing  temperatures  have  occurred  several 
times  and  there  has  been  additional  snowfall,  but  it  is  the 
opinion  of  local  growers  that  little,  if  any,  damage  was  done  to 
potatoes  still  in  the  ground. 

Along  with  the  successive  crop  reports,  indicating  a  shortage 
of  potatoes  this  season,  prices  at  shipping  points  have  continued 
to  advance.  The  October  crop  forecast  indicated  31,008,000 
bushels  of  potatoes  in  Maine,  as  against  the  large  1924  crop  of 
41,175,000  and  a  five-year  average  production  of  31,725,000 
bushels.  Compared  with  opening  range  of  $1.30-$1.40  per  100 
pounds  for  bulk  Green  Mountains  on  .September  21,  the  Aroos- 
took County  price  on  October  26  was  $3.10  and  these  potatoes 
were  bringing  as  high  as  $4  in  New  York  City.  A  year  ago, 
the  New  York  wholesale  price  was  $1.25-$1.30  and  f.  o.  b.  quo- 
tations at  Presque  Isle  were  around  550  per  100  pounds.  Be- 
cause of  the  early  shipping  season,  movement  of  Maine  potatoes 


is  running  far  ahead  of  last  year's  corresponding  record.  Total 
output  to  October  24  was  10,080  cars,  compared  with  7.500  to 
the  same  time  in  1924  and  the  1924-25  seasonal  record  of  43,125 
cars  from  Maine.  Recent  shipments  have  been  averaging- 
around  200  cars  daily. 

Through  the  potato  committee  of  the  New  Eugland  States 
Regional  Advisory  Board  and  the  Aroostook  County  Chamber 
of  Commerce,  arrangements  have  been  completed  whereby  the 
Bangor  and  Aroostook  Railway  Company  agrees  to  supply 
refrigerator  cars  to  take  care  of  Maine  potato  shipments  from 
November  1  throughout  the  winter.  The  Canadian  Pacific 
Railroad  also  has  agreed  to  furnish  similar  service. 

The  refrigerator  car  has  many  advantages  over  the  lined  box 
car  which  has  heretofore  been  used,  as  such  loadings  may  be 
shipped  or  diverted  to.any  point  without  reloading  into  a  differ- 
ent type  of  equipment.  By  preheating  refrigerators  at  time 
of  loading,  the  necessity  for  heating  cars  in  transit  before 
December  1  is  avoided.  Shipments  have  been  .made  from 
Maine  as  far  west  as  Pittsburgh  in  preheated  refrigerators  dur- 
ing the  winter  and  the  contents  arrived  in  perfect  condition. 
This  will,  of  course,  save  the  cost  of  heating-in-transit  service. 

This  arrangement  is  accepted  as  a  great  victory  for  Aroostook 
County  shippers  in  their  campaign  for  better  shipping  accom- 
modations. The  saving  in  heat  charges  alone  will  be  large, 
and  the  advantage  gained  by  having  shipments  in  cars  that  can 
be  consigned  to  any  point  is  almost  inestimable  from  a  market 
standpoint. 


Spanish  Almond  Market  Firm 

Speculative  covering,  with  limited  supplies  available,  pushed 
Malaga  prices  on  Valencia  almonds  4  cents  higher  to  36  cents 
per  pound,  shelled,  during  September,  according  to  American 
Consul  A.  C.  Brady.  It  was  not  expected,  however,  that  the 
high  price  would  be  long  maintained,  although  market  condi- 
tions were  very  uncertain  at  the  end  of  the  month.  With 
prices  of  Valencia*  higher,  producers  of  Jordans  began  holding 
off  for  better  terms,  with  the  result  that  Jordans  also  advanced 
somewhat,  selling  at  the  close  of  September  at  from  29  cents 
to  42  cents,  according  to  size  and  quality.  American  buyers 
held  off  until  the  middle  of  September,  but  important  orders 
began  coming  in  during  the  latter  half  of  the  month,  with 
Jordans  bringing  42  cents  to  70  cents  per  pound,  delivered  in 
New  York,  and  Valcncias  35  cents  to  56  cents. 


Timothy  Seed  Prices  Lower 

Timothy  seed  movement  slowed  up  during  the  two  weeks 
ending  October  20.  The  department  estimates  that  approxi- 
mately 85%  of  the  crop  has  been  sold  by  growers,  compared 
with  75%  last  year  and  85%  two  years  ago  on  about  the  same 
date. 

Prices  offered  to  growers  on  October  20  were  lower  than  two 
weeks  ago  in  practically  every  important  section,  as  shown  in 
in  the  accompanying  table.  They  averaged  $6.55  per  100  lbs., 
basis  clean  seed,  compared  with  $5.45  last  year  and  $6.70  two 
years  ago. 

September  exports  were  496,274  lbs.,  compared  with  589,665 
lbs.,  397,609  lbs.,  and  572,996  lbs.  for  the  same  month  in  1924, 
1923,  and  1922,  respectively.  Exports  July  1-September  30, 
amounting  to  864,314  lbs.,  were  larger  than  last  year  but 
smaller  than  two  or  three  years  ago  for  the  same  period. 

Timothy  Seed  Prices  and  Movement 


Prices  offered  growers  per 
100  lbs.,  basis  clean  seed 

» 

Percentage  of  eacl 
sold  by — 

crop 

State  or  section 

Oct. 
23, 
1923 

Oct. 
21, 
1924 

Oct. 

6, 
1925 

0,1. 
20, 
1925 

Oct. 

23. 

1923 

Oct. 
21, 

1024 

Oct. 

6, 

1925 

Oct. 
20. 
1925 

Northeast  Iowa.. 

$6.75 
6.50 
0.  95 
6.45 
0.80 
(i.  CO 
6.25 
7.10 
7.  10 

$5.  30 
5.50 
5.50 
5.45 
5.  05 
5  05 
4.95 
B.  95 
5.  75 

$6.  00 
6.  55 
(i.  75 
li.  70 
6.75 
6.40 
6.00 
7.30 
7.95 

$6.  60 
G  20 
6.  .Ml 
6.  35 
6,  65 
6.25 
5.  85 
7.25 
7.25 

'. 
70 
90 
00 
85 
95 
70 
75 
80 
85 

% 
60 

80 
70 
85 
80 
00 
50 
SO 
70 

% 
75 
80 
85 
85 
80 
80 
70 
70 
SO 

0/ 

/o 
80 
SO 

Southeast  towa 

.Nun  hwesl  Missouri 

Noi'theasl  Missouri 

85 
85 

85 
80 

Northeast  Smith  Dakota.. 

Ml 

80 

North  Ohio 

SO 
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Dairy  and  Poultry 


Butler  Markets  Easier  and  Unsettled 

The  butter  markets  during  the  week,  October  19-24,  were  for 
the  most  {Dart,  easy  and  unsettled.  Dealers  experienced  some 
difficulty  in  moving  arrivals  of  fresh  butter  and  storage  found 
smaller  outlets  while  both  the  selling  and  buying  sides  of  the 
market  displayed  a  lack  of  confidence  at  the  existing  level  of 
prices.  Receipts  of  butter  at  the  four  markets  were  somewhat 
heavier  than  for  the  preceding  week.  With  bikers  following 
a  very  conservative  policy  these  larger  receipts  began  to  accumu- 
late on  dealers'  floors.  Declines  were  slight,  however,  as  the 
supplies  of  fancy  butter  were  no  more  than  sufficient  to  meet 
the  buyer's  needs  which  were  confined  principally  to  this  class 
of  goods.  Medium  and  lower  scores  were  more  plentiful  and 
it  was  on  these  lower  grades  that  the  greatest  weakness  was 
apparent.  At  the  close:  of  the  week,  however,  there  was  an 
improved  demand  for  fancy  grades,  and  with  only  moderate 
offerings  prices  advanced  slightly  on  the  top  scores. 

While  the  outlook  for  fall  production  is  rather  uncertain 
the  preponderance  of  evidence  appears  to  favor  a  heavier 
make  of  butter  than  for  the  fall  of  1924.  Butter  prices  this 
fall  have  been  hovering  from  12  cents  to  1.4  cents  higher  than 
during  the  fall  of  1924,  one  very  good  reason  why  the  producer 
will  put  forth  considerable  effort  to  keep  his  cows  at  the  maxi- 
mum of  their  production  as  long  as  possible.  Reports  from 
manufacturers'  organizations  for  the  week  ending  October  17 
show  increases  over  the  production  of  the  corresponding  period 
last  year  and  only  a  slight  decrease  from  the  week  previous. 

FOREIGN    MARKETS    EAST 

An  easier  trend  continued  to  rule  the  foreign  markets  with 
Canadian  and  Danish  markets  lower  this  week,  due  to  lighter 
export  demand.  A  decline  was  registered  at  Copenhagen  with 
100  kilograms  quoted  at  408  kroner  "which  was  equivalent, 
converted  at  the  day's  exchange,  to  45.73  cents  per  pound  as 
compared  to  46.38  cents  the  week  previous.  The  seaman's 
strike  which  has  prevailed  in  New  Zealand,  Australia,  and  South 
Africa  has  terminated  and  has  further  weakened  the  sentiment 
of  the  London  market.  Under  the  prevailing  differential  be- 
tween foreign  and  domestic  prices,  there  is  a  possibility  of  some 
importation  of  Canadian  butter  and  with  Australia,  and  New 
Zealand  entering  their  period  of  increasing  production,  the  like- 
lihood of  imports  in  the  coming  months  appears  more  probable, 
should  a  wider  spread  in  prices  develop  between  the  foreign  and 
domestic  markets  than  now  exists. 


Cheese  Markets  Slightly  Easier 

Cheese  markets  during  the  week  ending  October  24  were 
generally  quiet  with  trading  suffering  a  slight  setback  in  com- 
parison with  the  previous  week,  partly  as  a  result  of  fractionally 
higher  asking  prices  at  most  country  points.  The  week  opened 
with  rather  slow  trading,  but  as  the  week  progressed  a  more 
active  movement  was  reported  in  some  quarters.  Some  move- 
ment of  held  cheese  was  noted  but  here  again  an  irregular  and 
spotted  condition  prevailed  as  in  some  quarters  very  little 
inquiry  for  this  class  of  goods  was  received. 

The  undertone  of  the  market  at  Wisconsin  points  was  slightly 
easier  and  although  this  viewpoint  was  by  no  means  wide- 
spread, yet  it  was  readily  apparent  that  there  was  considerable 
divergence  of  opinion  regarding  the  underlying  strength  of  the 
present  situation.  This  factor,  together  with  somewhat  re- 
stricted trading,  resulted  in  fractional  declines  of  a  340  on 
Longhorns,  Twins,  and  Square  Prints  in  the  board  rulings  of 
October  24,  with  Daisies  and  Young  Americas  remaining 
unchanged. 

With  little  reason  to  look  for  any  radical  increase  in  the  buy- 
ing demand  from  terminal  markets  since  the  inquiry  has  been 
fairly  constant  and  sustained  for  sometime,  many  operators 
were  devoting  their  attention  to  the  production  outlook  as  the 
chief  element  to  be  considered  at  present.  Of  course,  a  seasonal 
reduction  in  the  make  is  to  be  expected  and  has  been  in  evidence 
for  some  time.  However,  the  make  has  been  running  heavier 
than  last  year  and  with  no  sharp  reduction  in  view  at  present 
some  operators  appear  inclined  to  follow  a  conservative  policy. 


Distributing  markets  ruled  about  steady  with  no  strong  ac- 
tivity on  any  style.  Buying  demand  contented  itself  mostly 
with  satisfying  current  requirements  with  a  slight  increase  in 
the  volume  of  trading  toward  the.  close  of  the  week.  There 
had  been  some  expectation  of  a  few  large  lot  transactions,  but 
these  failed  to  materialize.  Dealers  were  not  inclined  to  shade 
prices  since  ih.a  working  margin  was  already  narrow  and  at 
this  time  little  sales  stimulation  could  be  expected.  No  general 
movement,  of  held  cheese  was  discernible  as  buyers  and  sellers 
ideas  of  value  were  still  apart. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1_ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  ddring  week 

Total  holdings. 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage.  __ 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Oct.  19-24,        Oct.  12-17,    I    Oct.  20-25, 
1925  1925  1924 


Pound. 
12, 055, 
596, 474, 
2,  454, 
4,  047, 
-1,592, 
50,  038, 

4,  459, 

187,  659, 

951, 

1,425, 

-474, 

29, 142, 

7,431, 

188,611, 

4,201, 

2, 185, 

+2.010, 

32,  539, 

Cases 

156, 

14,  347, 

16, 

214, 

-197, 

2,  953, 


672 
641 
736 
566 

830 
587 

262 
235 
518 


Pounds 

10. 322. 069 

581,4)8,969 

1,  204,  359 

3.  706,  336 
-2,501,977 

51,631,417 

4.  257,  283 
183, 199,  973 

985,236 
1,148.517 
-163,281 

29,  617,  033 

5, 022,  642 
181.179,847 

2,  450,  646 
1,  828,  536 
+622, 110 

30,  522,  709 
Cases 

129, 557 

14. 191,  435 

20.  861 

178,  439 

-157.578 

3, 150,  790 


Pounds 

10, 202, 378 

624,  851, 176 

742,  562 

2,801,340 

-2,  058,  778 

76,  714,  937 

4,  058, 158 

181, 881,  324 

1, 124,  063 

1,  238,  936 
-114,873 

24,  717,  917 

6, 287, 374 
216, 031,  017 
3,751,  S41 
2,116,339 
+1,635,502 
35, 093, 116 
Cases 

141,253 

14, 373, 684 

23,480 

224,  414 

-200.  934 

2,  638,  242 


Wholesale  Prices  of  Butter  and  Cheese 

October  1S-24,  1925,  with  Comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday — - 

Friday 

Saturday .. 

Average  for  the  week 

Previous  week 

Corresponding  week  last  year 


YoTk       Chicago      ™£a 


52 


51M 


50 
4SM 
49 
51H!  48J^-49 

5114  im 

50y2  49)4 


51.50 
52.00 
37.71 


51J4 

51H 

51>/2 

5114 

51 

50H 


49.21 
49.75 
36.75 


52.83 
53.10 
38.25 


51.25 
51.  30 
37.58 


San 
Francisco 


53H 
53^2 
53H 
53J4 
53M 
54^ 


53.66 
54.15 
38.25 


American  Cheese  (No.  1  Fresh  Twins) 


Monday.. 25J4-26 


New 
York" 


Chicago 


Tuesday. 

Wednesday. 

Thursday... 

Friday 

Saturday. .. 


Average  for  week 

Previous  week 

Corresponding  week  last  year. 


25^-26 
251/S-26 
26 
26-26}4 
26-2G5-I 


26.04 
25.75 
20.00 


23J4-23M 
23J4-23M 
23^2354 
23M-23M 

23J4-23M 
23H-23M 


23.63 
23.63 
18.15 


Boston 


27-28 
27-28 
27-28 
27-28 
27-28 
27-28 


San 


Francisco1     cousin 


27.50 
27.50 
21.00 


26.16 
25.  .90 
19.  25 


Wis- 


23J4 


23.50 
23.  50 
17.63 


1  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  lb.  [  Cents  per  lb. 

Monday... 47    I  Friday 46}£ 

Tuesday 46J4!  Saturday 46*£ 

Wednesday.— 46MI  

Thursday. •... 46}£l  Average 46.50 


282 


CEOPS  AND  MARKETS 


Vol.  4,  No.  18 


Grain  Market  Weaker 

Prospects  of  larger  marketings  of  wheat  when  farmers  have 
completed  their  fall  work  together  with  a  less  active  demand 
from  mills  caused  a  weaker  tone  in  the  wheat  market  during 
the  week  October  19-24.  The  demand  for  other  grains  was 
also  less  active  and  prices  turned  slightly  downward. 

There  was  but  little  change  in  the  foreign  wheat  market  situ- 
ation. Latest  reports  indicate  that  the  wheat  area  to  be 
harvested  in  Australia  will  be  about  the  same  as  last  year  and  that 
the  acreage  in  Argentina  will  be  about  1,235,000  acres  larger. 
The  demand  for  wheat  from  European  countries  continues  dull, 
because  of  the  large  amounts  of  locally  grown  wheat  which  are 
still  available.  Marketings  of  Canadian  wheat  continue  fairly 
heavy,  although  they  have  been  reduced  recently  by  stormy 
weather  in  the  western  Provinces. 

With  fall  work  nearing  completion  larger  marketings  of 
wheat  are  expected  both  from  the  spring  wheat  and  hard  winter 
wheat  sections  in  the  United  States.  This  together  with  the 
continued  importation  of  Canadian  wheat  and  a  temporary 
lull  in  the  domestic  milling  demand  was  principally  responsible 
for  the  weakened  tone  of  the  market.  Receipts  at  the  principal 
markets  were  about  800,000  bushels  smaller  than  for  the  pre- 
vious week.  Commercial  stocks  were  also  reduced  about  2,000,- 
000  bushels.  Last  year  at  this  time  commercial  stocks  were 
almost  twice  as  large  as  present  stocks  and  were  increasing  at 
the  rate  of  about  3,000,000  bushels  per  week,  reaching  the  high- 
est point  of  the  season  the  first  week  in  December. 


Wheat 

Corn 

Oats 

Oct.  19- 

24 

Oct.  12- 
17 

Oct.  19- 

24 

Oct  12- 
17 

Oct.  19- 
24 

Oct.  12- 
17 

Primary  receipts. -_ 
Primary      receipts 

Bushels 
6,  564, 000 

19,  931, 000 
4, 969, 000 

15,  584,  000 
40,  034,  000 

87,  767,  000 

Cars 

59 

1,792 

880 

304 

651 

342 

72 

36 

48 

23 

Bushels 
7,  364, 000 

20,123,000 
4,928,000 

17,121,000 
48,  085,  000 

85,  358,  000 
Cars 

77 

Bushels 

3,  454,  COO 

4,  499, 000 
1, 654,  000 

.  3,  012,  000 
2, 321, 000 

8,  751,  000 

Cars 

882 

94 

2 

354 

211 

289 

64 

195 

15 

27 

Bushels 
1, 902, 000 

3, 801, 000 
1, 358, 000 

1,957,000 
3, 455,  000 

8,396,000 
Cars 
500 

Bushels 
4, 197, 000 

7, 989, 000 
2, 220,  000 

4,  486,  000 

Bushels 
4,122,000 

8, 187, 000 

Primary  shipments. 
Primary  shipments 

3, 641, 000 
3. 309.  000 

Visible  supply 

Visible  supply  last 

65,  293, 000  64,  960,  000 
64,  576,  000  62.  785. -000 

Receipts  at — 

Chicago 

Minneapolis 

Duluth 

Cars 
349 
376 
122 
271 
201 
171 

32 
100 

47 
139 

Cars 
307 

St.  Louis. 

Kansas  City . 

256 
477 
279 
50 
16 
44 
37 

185 
66 

209 
24 
87 
12 
10 

268 
195 
216 

Cincinnati 

Indianapolis  '.. 

Toledo' 

Milwaukee 

40 

74 
45 
113 

Sioux  City 

33 

66 

65 

35 

59 
41 
70 
24 

71 
93 

Fort  Worth 

Denver ' 

57 

87 

76 

90 

23 

45 

41 
24 

91 
20 

1  Week  ending  Friday. 

Premiums  for  cash  wheat  of  all  kinds  were  lowered  materially 
in  most  markets.  Spring  wheat  averaged  about  30  lower  with 
12%  protein,  No.  1  dark  northern  quoted  at  Minneapolis  at 
the  close  of  the  week  at  90-140  over  the  December  price;  12J^% 
protein  130-180  over  and  13%  protein  160-210  over. 

Premiums  for  durum  wheat  were  also  reduced,  although  high 
protein  types  were  scarce  and  wanted.  The  reduction  was 
principally  in  the  medium  and  lower  grades.  No.  1  amber 
durum  at  Minneapolis  was  quoted  at  30-180  over  the  Duluth 
October,  which  closed  October  23  at  $1.21^. 

Extremely  small  flour  sales  by  winter  wheat  mills  as  well  as 
an  increased  market  movement  of  wheat  in  Texas  and  Okla- 
homa restricted  the  demand  for  hard  winter  wheat  in  the  central 
western  and  southwestern  markets.  No.  2  hard  winter  12% 
protein  was  selling  at  Kansas  City  at  the  close  of  the  week  at 
12^0  over  the  December  price;  12M%  protein  133^0  and  13% 
protein  14^0  over. 

Premiums  for  soft  winter  wheat  -were  lowered  50-80  and  the 
milling  dcma/iid  was  less  active.  Receipts  of  soft  winter  wheat 
continue  of  small  volume  but  the  larger  mills  appear  to  have 
sufficient  wheat  for  current  needs  and  were  not  inclined  to  in- 


crease their  stocks  at  current  prices.  No.  2  red  winter  wheat 
was  quoted  at  St.  Louis  at  $1.67,  at  Kansas  City  at  $1.62,  at 
Cincinnati  at  $1.65-$1.66,  and  at  Toledo  at  $1.62H-$1.63J^. 

;  The  wheat  market  in  the  Pacific  Northwest  was  firm  but  the 
demand  was  inactive.  No  new  export  business  of  any  volume 
was  reported  as  white  wheats  were  120-150  above  an  export 
basis.  Receipts  at  Portland  to  date  have  been  only  about  60 
per  cent  of  those  for  the  same  period  last  year,  notwithstanding 
the  large  increase  in  the  crop. 

The  rye  market  continued  to  follow  the  wheat  market  with 
the  general  situation  practically  unchanged.  Cash  offerings 
were  light  but  there  was  only  a  limited  demand  from  local  mills 
and  elevators.  Export  demand  continued  negligible  to  date, 
amounting  to  only  about  6,000,000  bushels  compared  with 
23,500,000  bushels  last  year.  The  difference  in  the  amount 
of  the  exports  is  more  than  sufficient  to  make  up  for  the  smaller 
rye  crop  in  the  United  States  this  year. 

Receipts  of  corn  at  the  principal  markets  were  nearly  double 
those  of  the  previous  week  and  with  no  material  increase  in 
demand  the  tone  of  the  market  turned  weaker.  Rains  in  the 
Corn  Belt  continued  to  delay  husking  and  marketing  and  receipts 
of  new  corn  at  the  markets  were  not  large.  General  movement 
of  new  corn  is  not  expected  to  get  under  way  for  some  little 
time  because  of  unfavorable  weather  conditions.  Industries 
and  shippers  were  the  most  active  buyers  at  Chicago  where 
offerings  of  both  old  and  new  corn  were  increasing  toward  the 
last  of  the  week.  The  first  car  of  new  corn  from  Iowa  grading 
No.  4  yellow  and  testing  19.2  per  cent  moisture  was  received  at 
this  market  during  the  week  and  sold  at  79240.  The  offerings 
of  white  corn  at  Kansas  City  were  scarcely  equal  to  the  demand 
from  mills,  and  prices  were  relatively  firmer  for  white  corn  than 
for  the  yellow  and  mixed  grades.  Winter  weather  in  the 
Northwest  increased  the  feeding  demand  at  Minneapolis  and 
high  grade  dry  corn  was  in  fairly  food  demand  at  Cincinnati 
and  St.  Louis.  "A  large  percentage  of  the  receipts  have  con- 
tained excessive  moisture  and  these  moved  slowly.  Stocks  of 
corn  in  the  principal  markets  are  being  rapidly  reduced  and 
are  only  a  little  over  a  fourth  as  large  as  at  this  time  last  year. 

Oats  prices  were  but  little  changed  but  the  large  stocks  in  the 
markets  continue  to  be  a  weakening  influence.  Receipts  con- 
tinued fairly  large  and  were  well  taken.  Large  amounts  are 
being  consumed  on  farms  and  the  demand  at  the  markets  also 
continues  active.  An  unusually  active  demand  is  reported 
from  Denver  and  advices  from  seaboard  indicate  that  about  a 
million  bushels  have  been  sold  for  export.  In  general,  however, 
the  oats  market  was  rather  dull. 

The  barley  market  was  also  practically  unchanged.  Malt- 
sters were  active  buyers  of  desirable  qualities  at  Chicago  and 
Milwaukee  but  the  demand  for  feed  barley  generally  continued 
dull.  The  increased  offerings  of  new  barley  in  European 
markets  has  restricted  the  export  demand  and  exports  have 
declined.  No  new  business  was  reported  at  Portland  and 
exporters  at  San  Francisco  were  said  to  be  shipping  only  on  old 
orders.  Choice  brewing  barley  was  quoted  at  San  Francisco 
at  $1.90  per  100  pounds  and  feed  barley  at  $1.55  per  100  pounds. 
The  London  market  reflected  the  weakness  in  the  European 
markets  and  new  crop  sample  California  barley  was  quoted 
there  at  the  close  of  the  week  at  $1.93-$2.22  per  100  pounds. 
Superior  California  barley  was  quoted  on  sample  at  $1.93  and 
c.  i.  f.  $1.59-$1.69  per  100  pounds. 

The  flax  market  made  further  slight  declines  largely  on 
account  of  lower  quotations  on  Argentine  flax,  which  is  being 
imported  by  some  of  the  eastern  crushers.  Reports  indicate 
that  about  9,000,000  bushels  of  Argentine  flax  are  still  available 
for  export.  The  peak  of  the  movement  in  the  United  States  is 
passed  and  recent  unfavorable  weather  has  delayed  marketing. 
Crushers  are  taking  all  spot  offerings  at  prices  ranging  from 
10  over  to  30  under  the  December  future  price,  which  closed 
October  23  at  $2.56^.  Elevator  stocks  of  flax  at  Duluth  and 
Minneapolis  have  increased  materially  and  at  the  close  of  the 
week  were  reported  at  3,213,786  bushels. 


New  Brunswick  Potatoes  Sell  Freely  in  Cuba 

The  port  of  St.  John  is  sending  to  Cuba  two  cargoes  of  pota- 
toes weekly,  according  to  F.  C.  Johnson,  American  vice-consul 
at  Fredcri'ckton,  New  Brunswick.  Each  ship  carries  about 
10,000  bags  of  180  pounds  each.  Only  the  best  grades  are  enter- 
ing the  Cuban  trade  in  an  effort  to  meet  competition  from  the 
United  States  and  from  Prince  Edward  Island.  Shippers  are 
paying  growers  $1.50  per  barrel  for  potators  soiling  in  Cuba 
at  $6  per  sack  of  180  pounds.  Freight  from  the  St.  John 
Vallc.y  to  tidewater  runs  23  cents  per  100  pounds  and  from 
60  cents  to  70  cents  per  100  pounds  from  the  port  of  St.  John 
to  Havana. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of   Reported    Cash    Sales  at    Stated  Markets,    October    17-23,    1925,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Oct. 
18-24, 
1924 

Oct. 

10-16, 

1925 

Oct. 

17-23, 
1925 

CHICAGO 

Ed.  Winter .No.  2 

No.  3 

Cents 
155 

Cents 
157 

Cents 

Cents 
155 

Cents 
154 

Cents 

Cents 
144 
143 
153 

152 

Cents 
151 
155 
161 
158 

Cents 
155 

Eed  Winter          No.  2 

No.  3 

MINNEAPOLIS 

Hd.  Spring ..No.  1 

Dk.  No.  Spring. ..No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

167 
161 
157 
154 
151 
117 
146 
132 

167 
162 
157 
153 
150 
147 
148 
137 

167 
162 
159 
154 
150 
147 
145 

164 
162 
160 
154 
151 
150 
142 
137 

161 
161 
157 
149 
151 
147 
142 
134 

159 
155 
151 
146 
146 
141 
141 
126 

160 
153 
150 
145 
146 
145 
142 
162 

162 
159 
156 
151 
1.50 
146 
144 
133 

164 
160 
157 
151 
150 
146 
144 
134 

KANSAS  CITY 

Dk.  Hd.  Winter__No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter           No.  2 
No.  3 

162 
167 
163 
155 
163 

168 
162 
163 
160 

164 
163 
161 
160 
168 

162 
163 
158 
153 
164 

159 
155 
153 
151 
162 
161 

159 

156 
154 
149 
160 

143 
145 
137 
137 
151 
147 

164 
163 
160 
156 
167 
166 

163 
161 
158 
155 
164 
161 

OMAHA 

Dk.  Hd.  Winter_.No.  2 

164 

151 
147 
150 
146 

140 
135 
133 
132 

164 
161 
161 
157 

155 

No.  3 

144 
151 
143 

145 

Hd.  Winter No.  2 

No.  3 

160 
156 

159 
154 

159 
152 

156 
152 

157 

isr 

ST.   LOTUS 

Hd.  Winter. No.  2 

161 
170 
1C9 

163 
172 
169 

159 
165 
160 

166 
164 

143 
158 
153 

160 
173 
171 

162 

Eed  Winter          No.  2 
No.  3 

170 

166 

171 
166 

169 
166 

FIVE  MARKETS 

All  classes  and  grades... 

153 

152 

153 

153 

150 

147 

143 

151 

151 

Minneapolis  (cash  close) 

Dk.  No.  Spring. ..No.  1 

161 

159 

160 

158 

156 

156 

153 

157 

158 

Winnipeg  (cash  close) 

No.  Spring.. _  ..  No.  1 

128 

127 

129 

129 

128 

128 

159 

126 

128 

Corn 


CHICAGO 

White ...No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

84 
84 
85 
84 
84 
83 

85 
84 
85 
84 
85 
83 

84 
84 
85 
84 
84 
84 

84 
83 
84 
83 
84 
84 

83 
82 
83 
82 
82 
82 

82 
81 
82 
81 
81 
81 

109 
108 
109 
108 
108 
108 

83 
82 
83 
83 
83 
81 

83 
83 
83 
83 
83 
82 

KANSAS  CITY 

White. No.  2 

No.  3 

88 
85 
87 
84 
86 

87 
86 

84 

86 

85 

84 
82 
82 
81 
80 

82 
80 

105 
105 
107 
106 
102 
100 

86 
87 
87 
87 
84 

86 
84 

Yellow No.  2 

No.  3 

Mixed.. No.  2 

No.  3 

83 
81 
82 
81 

83 

81 
82 

83 
82 
83 
81 

OMAHA 

White No.  2 

No.  3 

80 
80 
80 
78 

82 
81 
80 
78 
79 
78 

82 
82 
80 

78 
78 

79 

78 

105 
102 
105 
102 
104 
101 

82 
81 
80 

79 

78 

81 
81 

Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

78 
77 

78 
76 

77 

78 
75 

79 
78 

78 
77 

ST.  LOUIS 

White.. No.  2 

No.  3 

85 
84 
84 
83 

82 

86 

86 

82 
83 
83 
83 
83 
82 

83 
81 
82 

81 
81 

81 
80 
81 
80 
80 
80 

110 
108 
108 
108 

107 
107 

87 
86 
85 
84 
84 
83 

83 

82 

Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

84 
83 
84' 
83 

84 
83 
84 

83 
82 
83 

82 

FIVE  MARKETS 

All  classes  and  grades... 

83 

83 

83 

82 

81 

80 

107 

82 

82 

Oats,  White 


Market  and  grade 


Chicago. No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades. .. 


Daily  prices 


Sat. 


Cents 
40 
40 
36 
35 


37 


Mon. 


Cents 
40 
40 
36 
35 
40 
40 
37 
42 
41 


Tues. 


Cents 
40 
40 
36 
35 
40 
40 
37 
42 
41 


38 


Wed. 


Thur. 


Cents 
40 
40 
36 
35 
40 
40 
37 
41 
41 


3S 


Cents 
40 
39 
36 
35 
40 
40 
39 
41 
40 


Fri. 


Cents 
40 
39 
36 
35 


37 


Weekly  averages 


Oct. 

18-24, 
1924 


Cents 
51 
49 
47 
46 
51 
50 
47 
53 
52 


Oct. 
10-16, 
1925 


Cents 
40 
39 
?6 
36 
40 
40 
38 
41 
40 


37 


Oct. 
17-23, 
1925 


Cents 
40 
39 
36 
35 
40 
40 
37 
41 
40 


37 


- 

Rye 

Chicago 

No.  2 
...No.  2 

84 
78 

82 
78 

81 
76 

81 

77 

128 
121 

84 
78 

82 

Minneapolis. 

79 

78 

78 

Barley 

« 

Minneapolis. 

...No.  2 

67 

68 

67 

66 

66 

66 

83 

69 

66 

Flaxseed 

MlNNEAPOLIS- 

...No.  1 

260 

259 

259 

259 

257 

256 

245 

262 

258 

Correction:  Grain  prices,  Oct.  3-9,  1925— Minneapolis  (cash  close)  No.  1  Dk.  No. 
Spring  wheat  on  Tuesday,  should  have  been  154  not  138. 


Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago: 

Old 

New  *.... 

Minneapolis. 

Kansas  City. 

Winnipeg 

Liverpool 


December  futures 


1924 


Oct.  16 


Cents 
149% 


14714 
139', 
153% 
174 


Oct.  23 


Cents 
144% 


141% 
13;.is 
149% 


1925 


Oct.  16 


Cents 
1441-3 

144?  s 


1481 
121 
147% 


Oct.  23 


Cents 
141% 
142% 
141% 
144% 
122!  i 
14734 


May  futures  ] 


Oct.  16 


Cents 
153>i 


152 

144% 

1.11,3  j 

173% 


Oct.  23 


Cents 
149% 


1461 2 
140 
153% 
167% 


1925 


Oct.  16 


Cents 
142% 
143% 
143% 
143 
125% 
147% 


Oct.  23 


Cents 
140 
140% 
141% 
140% 
126% 
145 


Corn 


Chicago 

Kansas  City. 


109% 
101 

105% 
97% 

75% 
73% 

74% 
71% 

111% 

103% 

108% 
100% 

80% 
77% 

79 
76% 


Oats 


Chicago.. 
Winnipeg 


54V 
63} 


51% 


39% 
42% 


38% 

42% 


581 2 
65% 


56 
64% 


44 


43% 
46 


1  March  futures  for  Liverpool. 

!  The  Chicago  Board  of  Trade,  effective  Oct.  1,  changed  the  rules  relating  to  the 
grade  of  wheat  deliverable  on  future  contracts.  Before  this  change  No.  1  and  No.  2 
northern  spring  wheat  were  deliverable  at  contract  price  and  No.  3  northern  spring 
was  deliverable  at  8).  discount.  Under  the  "new"  rules,  No.  1  northern  spring  is 
deliverable  at  contract  price.  No.  2  northern  spring  at  3?  discount,  and  No.  3  northern 
spring  is  not  deliverable.  These  changes  make  the  Chicago  delivery  grades  the  same 
as  the  Minneapolis  grades.     (Omaha  Price  Current,  Oct.  2,  1925.) 


The  straw  market  was  firm.  Quotations  were  unchanged  at 
Boston  although  receipts  were  light.  Rye  straw  was  wanted  at 
New  York  and  prices  advanced  about  $1  per  ton  and  receipts 
were  light  at  Philadelphia.  Inquiries  were  scattered  at  Balti- 
more. Straw  of  all  kinds  was  in  urgent  demand  at  Chicago 
and  prices  were  advanced  by  some  receivers. 
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Hay  Market  Holding  Steady 

Moderate  receipts  of  hay  during  the  week  October  19-24 
equaled  buyers'  needs,  and  the  market  ruled  practically  un- 
changed with  the  approach  of  colder  weather  helping  the 
outlet  for  medium  grade  hay.  Top  grades  of  all  kinds  con- 
tinued in  light  supply  and  found  ready  buyers,  and  offering 
of  good  quality  clover  and  clover  mixed  hay  met  a  brisk  de- 
mand from  stockmen  and  dairymen.  Pastures  were  still  pro- 
ducing some  feed  in  the  Northeast,  and  were  much  improved 
and  generally  in  good  condition  in  the  South. 

Arrivals  of  alfalfa  since  July  1  are  running  considerably 
larger  than  last  year's  figures  at  Kansas  City  and  at  three 
other  markets  east  of  the  Rockies,  but  receipts  of  prairie  hay 
at  these  markets  have  been  much  smaller  than  for  the  same 
period  last  year,  reflecting  the  light  crop  of  prairie  hay.  The 
quality  of  the  prairie  offerings  is  averaging  poorer  than  last 
year. 


Oct. 
19-24, 
1925 

Oct. 
12-19, 
1925 

Oct. 
20-25, 
1924 

Jan. 1- 

Oct.  24, 

1925 

Jan.  1- 

Oct.  25, 

1924 

Receipts  at — 

Cars 

62 

177 

54 

93 

88 

271 

104 

112 

177 

466 

34S 

80 

15 

Cars 

54 

203 

41 

64 

72 

277 

69 

185 

150 

413 

343 

118 

12 

Cars 
117 
157 

83 
102 
188 
225 
107 
137 
227 
764 
127 

42 

Cars 
2,952 
8,367 
2,109 
3,469 
4,397 
8,459 
3,476 
5,  302 
4.169 
21,238 
10.  679 

Cars 
3,  436 

8,325 

Philadelphia       - 

3,167 

Pittsburgh    _    _     . 

4,771 

6,437 

Chicago-   _          .      -- 

9,733 

3,  862 

6,081 

4.853 

21,  054 

7,911 

4,318 

Timothy  was  practically  unchanged.  Boston  quotations 
were  unchanged  with  top  grades  in  light  supply  and  ordinary 
to  common  hay  making  up  the  bulk  of  the  arrivals.  Some 
of  the  lower  grades  continued  to  be  sold  at  concessions  to 
avoid  demurrage.  Receipts  were  light  at  New  York  with 
some  railroads  issuing  hay-shipping  permits  sparingly,  per- 
haps on  account  of  the  volume  of  other  freight,  and  prices 
were  advanced  almost  SI  per  ton  over  the  previous  week's 
close.  Large  and  small  bales  of  No.  2  and  No.  3  timothy 
with  some  mixture  of  clover  or  grass  made  up  the  bulk  of  the 
offerings  and  top  grades  of  timothy  were  very  scarce  and  were 
quickly  snapped  up.  Many  shippers  in  the  Hudson  River 
territory  were  taking  advantage  of  the  freight  situation  and 
were  shipping  their  hay  in  by  boats  and  barges.  Desirable 
hay  met  a  good  demand  at  Philadelphia  and  the  warehouses 
secured  some  hay,  including  some  from  New  York  state  and 
from  Canada.     The  Baltimore  market  held  steady  and  demand 


slackened  at  Richmond  with  an  especially  dull  market  for  the 
lower  grades. 

Timothy  was  in  ample  supply  at  Pittsburgh  but  clover  mixed 
and  clover  were  wanted.  Demand  was  more  active  at  Cincin- 
nati but  southern  inquiries  continued  limited  and  local  buying 
absorbed  the  bulk  of  the  light  receipts.  Top  grades  of  timothy 
and  light  clover  mixed  were  in  best  demand,  but  No.  2  and 
ordinary  hay  brought  good  prices,  although  cars  of  alfalfa  mix- 
tures sold  at  discounts.  Receipts  at  Chicago  were  of  good 
volume,  but  were  readily  absorbed  with  the  stockyards  taking 
fair  amounts  in  addition  to  the  local  and  shipping  trade.  Good 
timothy,  clover  mixed,  and  clover  were  wranted.  Quotations 
were  practically  unchanged  at  Minneapolis-St.  Paul,  St. 
Louis,  and  Kansas  City  but  timothy  was  slightly  easier  at 
Memphis.  Demand  for  timothy  was  good  in  Georgia  with  a 
general  shortage  of  hay  in  this  state  except  in  the  southern 
part  which  produced  about  a  normal  crop.  Johnson  grass  was 
also  in  demand  in  this  section  and  was  hard  to  secure,  but 
Louisiana  planters  and  farmers  were  reluctant  to  take  some 
Mississippi  hay  for  fear  that  it  might  contain  Johnson  grass. 

Alfalfa  held  steady  with  strength  in  the  markets  east  of  the 
Rockies  offsetting  weakness  on  the  Pacific  coast.  Quotations 
were  unchanged  at  New  York,  but  were  slightly  easier  at  Rich- 
mond. Good  quality  green  alfalfa  was  wanted  at  Chicago  for 
local  trade  and  out  of  town  shipment,  with  seven  cars  offered. 
Receipts  increased  at  Omaha,  but  demand  was  more  active, 
and  the  offerings  were  absorbed  at  firm  prices.  Local  mills 
took  fair  amounts,  but  the  bulk  was  absorbed  by  dairies  and 
stock  farms.  Shipping  demand  was  more  active  at  Kansas 
City  and  the  dairies  took  more  hay,  while  the  mills  were  in- 
creasing their  operations,  although  much  of  their  supply  was 
purchased  direct  from  the  country.  One  car  each  from  Utah 
and  Wyoming  arrived  during  the  week,  but  the  freight  rate  of 
$12  per  ton  left  only  a  small  return  for  the  shipper.  Demand 
for  alfalfa  in  the  southern  States  was  of  only  fair  volume  with 
the  improvement  in  pastures. 

Demand  for  hay  slackened  at  Denver,  and  trading  was 
slower  at  Los  Angeles  on  account  of  the  heavy  arrivals  of  the 
"  past  few  weeks.  Prices  for  top  grades  were  quotably  unchanged, 
but  the  undertone  was  weaker  since  large  amounts  of  the  lower 
grades  were  carried  over  on  the  tracks  and  were  being  offered 
at  attractive  prices. 

Prairie  ruled  steady.  Only  4  cars  were  received  at  Chicago 
and  additional  top  grade  southwestern  prairie  would  have  com- 
manded a  premium.  The  St.  Louis  market  was  steady  with  7 
cars  offered  and  the  increased  receipts  at  Minneapolis-St.  Paul 
were  readily  absorbed  at  full  prices.  Demand  for  all  grades  was 
good  and  the  stockyards  took  hay  freely,  absorbing  33  of  the 
74  cars  of  prairie  received  in  addition  to  some  hay  received 
direct  from  country  shippers.  Even  the  lower  grades  moved  at 
good  prices  with  No.  3  Prairie  and  Coarse  Wild  going  at  $14 
and  $13  respectively.  The  Omaha  market  was  practically 
unchanged  with  the  97  cars  arriving  moving  out  readily. 
Receipts  at  Kansas  City  totaled  110  cars  and  with  the  stock- 
yards buying  freely  account  a  heavier  run  of  cattle  prices  were 
advanced  about  500  per  ton.  A  few  cars  of  the  best  arrivals 
were  taken  by  local  retailers  and  some  prairie  was  being  shipped 
to  southern  points. 


Carload  Prices  of  Hay  and  Straw, 

Per  Toe 

,  at 

Important  Markets,  October  24 

,   1925 

Commodity 

Bos- 
ton is 

New 
York 

1  2  3 

Phila- 
del- 
phia1 2 

Pitts- 
burgh1 

Rich- 
mond * 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati i 

Chi- 
cago1 2 

Min- 
neap- 
olis 
and 
St. 
Paul1 2 

St. 
Louis1 

Oma- 
ha ' 

Kan- 
sas 
City  i 

Los 
An- 
geles i 

San- 
Fran- 
cisco1 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$26.  50 
23.  25 

$29.  00 
27.50 
27.  50 
23.50 
23.  50 

"$24."  50 
23.  50 
20.50 
21.75 

$26. 00 
20.00 

$28.  00 
20.  50 
27.00 
?fi  fin 

$29.  00 
27.50 
28.  00 
27.00 

$32.50 
30.00 
30.  50 

$25.  75 
24.75 
23.75 
21.50 

$31.  00 
29.00 

$26.  00 
24.00 

$25.  50 
24.00 
24.00 

$26.  00 
23.50 
25.  00 
22.00 
22.00 

$18.  50 
17.50 

$27.  50 
22.00 



'$19.00 

16.  75 

*  18.  25 

$19.  50 

No.  1  medium  clover  mixed.. 

26.  50 

No.  1  clover  mixed 

21.00 

23.00 
23.00 

23.25 

22.  50 
24.00 

24.00 

20.  50 

22.00 

*  17.  00 

*  10.  00 

21.75 
19.  50 
16.  75 

14.50 
13.50 

27.00 

32.00 
30.00 
29.00 

21.00 

24.  50 
21.00 
18.00 

20.00 
18.00 
14.00 

11.00 
11.50 
14.00 

Alfalfa: 

No.  1  Alfalfa... 



30.00 



35.00 
31.00 
28.00 

33.00 

33.00 
31.  00 

29.00 
26.  00 
23.  50 

21.00 
18.00 
15.  00 

17.  50 
10.  50 
14.00 

8.60 
9.00 
9.  50 

30.00 
26.00 

18.  50 
17.  50 

$18.  50 
16.  75 
14.00 

It.  25 
12.25 
13.  00 

7.60 

7.  75 

$20.  50 

$16.  00 
15.00 
13.00 

19.00 

26.50 

30.50 

Prairie: 

No.  1  upland 

21.  00 

No.  2  upland  

No.  1  midland  .. 

STRAW 
No.  1  wheat 

13.  75 
1 3,  75 

12.50 
19  nn 

12.50 

12.25 
12.25 
17.00 

13.00 
12.00 
14.00 

*  8.  25 

13.50 
20.50 

14.  50 
19.  50 

15   75       13  110 

""    "   " 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  Grades. 


Large  bales. 


'  Nominal. 
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Firm  Undertone  Prevails  in  Feed  Markets 

Inactive  markets  during  the  early  part  of  the  week  October 
19-24  resulted  in  an  easier  tendency  and  lower  prices  for  most 
feedstuffs  but  the  close  found  the  situation  steady  to  firm. 
Snow  and  frosty  weather  which  prevailed  in  the  northwestern 
dairying  sections,  together  with'  a  better  demand,  though  not 
for  large  quantities,  in  other  sections,  brought  about  a  speedy 
recovery  in  prices. 

While  the  actual  consumptive  demand  of  wheat  feeds  for  the 
past  two  or  three  weeks  has  not  absorbed  all  of  the  feed  made 
there  were  no  signs  of  prompt  offerings  being  burdensome. 
Much  feed  bought  some  time  ago  by  jobbers  has  found  its  way 
into  storage  and  may  not  be  ordered  out  for  several  months. 
This  feed,  therefore,  is  practically  off  the  market  and  this  fact, 
coupled  with  a  good  mixed  car  inquiry,  accounted  for  the  light- 
ness of  prompt  offerings.  Then,  too,  production  has  fallen  off 
to  some  extent  as  a  result  of  difficulty  in  obtaining  shipping 
instructions  on  flour. 

The  oil-meal  situation  was  about  unchanged,  with  linseed 
meal  continuing  relatively  firmer  than  cottonseed  meal.  The 
latter  feed  met  with  a  light  inquiry  and  with  the  prospects  of  a 
fifteen  and  a  quarter  million  bale  cotton  crop  the  larger  users 
did  not  show  any  anxiety  to  stock  up. 

Corn  feeds  held  stead}7.  The  demand  for  these  feeds  was 
good,  especially  for  near-by  shipment.  No  interest  was  shown  in 
future  offerings,  the  prospects  for  a  heavy  new  corn  movement 
tending  to  restrict  buying. 

The  movement  was  good. 

Wheat  mill  feeds. — A  better  demand  was  noted  for  wheat  feeds 
especially  for  bran.  Offerings  for  prompt  shipment  fair,  those 
for  deferred  shipment  light  as  mills  have  turned  bullish,  fearing 
a  possible  curtailment  in  production  as  a  result  of  the  extremely 
dull  flour  business  during  recent  weeks.  Interior  mills  in  the 
Southwest  were  buyers  of  both  bran  and  shorts  to  take  care  of 
their  mixed  car  trade.  Bran  prices  about  SI  per  ton  higher  in  all 
markets  but  shorts  and  middlings  showed  a  tendency  to  lag  and 
did  not  share  in  the  advances  effected  in  bran.  The  market  for 
the  heavy  feeds,  gray  shorts,  and  flour  middlings,  held  rather  well 
in  view  of  the  absence  of  storage  activity,  as  in  bran.  Lakeport 
stocks  show  a  substantial  increase  over  recent  weeks,  but  stocks 
were  apparently  in  strong  hands  and  not  offered  freely.  The 
jobbing  trade  generally  is  bullishly  inclined  and  because  of  its 
inability  to  buy  futures  have  taken  on  large  amounts  of  stuff  for 
prompt  shipment  and  is  putting  this  feed  into  storage.  The 
eastern  situation  was  firm  despite  liberal  offerings  by  Buffalo 
mills,  which  were  readily  absorbed  by  jobbers  and  mixed  feed 
manufacturers.  Retail  dealers  have  been  slow  to  follow  the 
advance,  as  dairymen  are  principally  buying  the  high  concen- 
trates to  mix  with  their  home-grown  feeds.  Opinion  expressed 
among  the  trade  that  sales  will  continue  to  improve  with  grad- 


ual depletion  of  home-grown  stocks  and  that  prices,  will  work 
higher.  Operations  of  Canadian  mills  do  not  indicate  a  surplus 
of  any  kind;  in  fact,  mills  experience  difficulty  in  taking  care 
of  their  present  commitments.  With  reduced  operations  of 
domestic  mills  probable  and  wintry  weather  due  soon,  it  is  felt 
that  the  smaller  bikers  will  soon  enter  the  market  to  anticipate 
their  requirements.  Dairy  products  of  all  kinds  are  fetching 
favorable  prices,  and  with  raw  milk  showing  good  returns  to 
the  dairyman,  a  good  demand  for  feedstuffs  is  looked  for  this 
season.     The  movement  was  good. 

Cottonseed  cake  and  meal. — Despite  the  fact  that  cottonseed 
cake  and  meal  is  cheap  as  compared  with  linseed  meal  and  other 
competing  feedstuffs  the  demand  continued  light.  Offerings 
were  liberal.  The  lower  prices  quoted  failed  to  stimulate  the 
demand.  Large  lots  were  offered  at  about  $1  per  ton  lower 
than  last  week,  but  there  were  few  bidders  as  buyers  ap- 
parently preferred  to  await  the  publication  of  the  Government 
cotton  crop  report.  Stocks  at  mills  were  large  and  the  trade 
reported  ample  supplies  on  hand.  Most  of  the  offerings  were 
made  by  Texas,  Arkansas,  and  Oklahoma  with  the  Texas  mills 
pressing  their  production  the  hardest.  Southeastern  mills 
advised  being  well  supplied  with  contracts  for  sometime  to 
come  and  their  offerings  were  only  fair.  Much  damaged  seed 
is  reported  in  many  sections  which  no  doubt  will  result  in  more 
low-grade  meal  being  offered  later  on.    The  movement  was  fair. 

Linseed  cake  and  meal. — Linseed  cake  and  meal  prices  showed 
practically  no  change  from  last  week.  The  only  change  in  the 
situation  seemed  to  be  that  the  mills  were  in  a  better  shape  in 
that  the}7  had  outlets  for  prompt  meal  and  the  sharp  concessions 
heretofore  made  on  immediate  shipment  meal  were  not  in 
evidence.  First  half  November  was  quoted  at  $42.50,  Novem- 
ber at  $43  and  December  at  $43.50  in  the  Minneapolis  market. 
Buffalo  mills  advanced  their  prices  50  cents  per  ton,  but  re- 
sellers continued  to  book  at  the  old  figure,  $44  Buffalo.  Pro- 
duction and  the  domestic  demand  were  good.  Export  sales 
were  slow  and  there  seemed  to  be  little  inquiry  for  this  feed 
from  abroad.  The  movement  was  good.  Shipments  for  the 
week  from  Minneapolis  totaled  5,975,491  pounds,  which  figure 
does  not  include  the  rather  large  quantities  switched  to  local 
industries  and  feed  mixing  plants. 

Gluten  feed. — Sales  of  gluten  feed  and  gluten  meal  were 
heavy  in  the  territory  adjacent  to  Chicago,  but  in  the  North- 
east and  other  dairying  sections  the  demand  was  not  so  good. 
Mills  offered  liberally  and  a  few  of  the  smaller  mills,  anxious 
for  business,  quoted  $1  per  ton  less  than  the  established  price 
for  gluten  feed.  The  output  of  mills  was  uniformly  good. 
Stocks  at  mills  and  inferior  supplies  were  generally  believed 
to  be  normal  to  slightly  in  excess  of  those  usually  held  at  this 
season  of  the  year.     The  movement  was  heavy. 

Hominy  feed. — A  rather  easier  tendency  prevailed  in  the 
hominy-feed  market.  Yellow  hominy  was  in  especially  poor 
request.  Fair  sales  of  white  hominy  to  eastern  buyers  were 
reported  by  western  mills.  While  production  is  not  so  heavy 
as  it  has  been  during  the  last  few  weeks  still  the  demand  has 
been  insufficient  to  absorb  all  that  was  offered  and  slight 
accumulations  are  reported  by  a  few  manufacturers. 

Alfafa  meal. — The  alfalfa-meal  market  was  exceedingly 
narrow  and  sales  of  the  larger  mills  were  of  small  proportions. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  October  24,   1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Cin- 
cin- 
nati 

Chi- 
cago 

Mil- 
waukee 

Min- 
neapolis 

Kansas 
City 

Omaha 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring _     . 

$32.  25 
34.50 
33.50 

32.75 

$32. 00 
34.00 
33.  00 

32.60 

$30.  50 
33.00 

32.00 
39.00 

$30. 00 
31.00 
31.50 

30.50 
36.00 

$27.  50 
31.00 
30.50 

28.50 
36.00 
35.00 
35.00 

$26.  50 
27.00 

$26. 00 

27.50 

.    27.50 

26.  25 
30.00 

$24.  00 
24.50 

Soft  winter _ 

$28.  50 
28.25 

"so.'so" 

,  34. 00 

$29. 00 
28.50 

29.50 
35.00 
35.00 

$25.  00 
25.00 

$24.50 

$36.50 
37.00 

$37.00 

Hard  winter 

Wheat  middlings: 

Spring  (standard)  

Soft  winter . - 

31.  50 
31.50 
29.50 
27.50 

50.00 

Hard  winter '. .  ._      .. 

31.  75 
29.00 

Hard  winter  wheat  shorts  (brown) 

36.50 

38.00 

Wheat  millrun _ __ 

28.  50 
24.25 

44.50 
42.00 

62.00 
27.00 
36.30 
28.50 
29.00 
25.00 
34.  00 

36.00 

Rye  middlings 

131.00 

49.25 
45.25 
43.00 
41.00 

30.50 

48.25 
44.  25 
42.  25 
40.25 

40.00 

29.50 

47.00 
41.75 
39.75 
37.75 

27.00 

44.  50 
42.50 
41.00 
38.00 

High  protein  meals: 

Linseed . 

36.50 
34.50 

46.50 
40.50 
38.50 
36.50 

44.00 
41.60 
39.50 
37.50 
CO.  00 
27.75 
35.30 
28.50 
28.50 

42.  GO 
43.50 
42.  CO 
39.00 
60.00 

38.50 

46.75 
40.50 

47.50 
42.50 

46.00 

46.00 

Cottonseed  (43%) 

50.00 

Cottonseed  (11%) __ 

Cottonseed  (36%) 

Digester  feeding  tankage  (60%) 

60.66 
24.50 

60.00 
27.50 

No.  1  alfalfa  meal  (medium) _. ._  . 

32.00 
41.20 
33.00 
32.50 

28.50 

30f50 
38.20 
29.50 
29.50 
35.00 

29.50 

24.00 

Gluten  feed , __  _.. 

41.65 
34.00 
33.25 

41.40 
33.00 
32.50 

39.20 

39.20 
31.00 
30.00 

White  hominv  feed      

30.00 
SO.  00 

Yellow  hominy  feed 

Ground  barley.. 

2  37.  50 
35.00 

37.00 

Dried  beet  pulp. 

43.00 

37.50 

32.00 

1  Nominal. 


2  Rolled. 
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Prices  Decline 

Cotton  prices  were  steadier  during  the  week  October  19-24, 
fluctuations  within  narrower  limits  and  final  quotations  down 
from  $$  to  5^^  per  lb.  The  market  throughout  the  week  was 
in  a  more  or  less  waiting  mood,  pending  the  Government  Crop 
Reporting  Board's  estimate  which  was  to  be  released  on  Octo- 
ber 26.  Trade  estimates  ranged  from  about  14,800,000  bales 
to  a  little  over  15,000,000  bales.  Rains  again  covered  a  good 
area  of  the  Cotton  Belt  with  the  results  that  reports  indicated 
the  present  grade  of  the  offerings  still  lower,  averaging  about 
Strict  Low  Middling.  Trade  reports  indicated  heavy  frosts  in 
certain  sections  of  the  Cotton  Belt.  Reports  from  dry  goods 
centers  indicated  a  good  demand  for  cotton  fabrics,  with  prices 
firm. 

On  the  New  York  Cotton  Exchange  December  future  con- 
tracts were  down  26  points,  closing  at  21.270  as  compared  with 
22.200  one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange 
they  were  down  38  points,  closing  at  20.620,  compared  with 
22.110  last  year.  On  the  Chicago  Board  of  Trade  December 
future  contracts  closed  at  20.670,  as  compared  with  20.950  last 
week. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  declined  20  points,  closing  at  20.850  per  lb. 
as  compared  with  22.050  on  the  corresponding  day  last  season. 
The  volume  of  spot  sales  in  10  designated  markets  was  quite 
heavy,  amounting  to  248,210  bales,  compared  with  198,605 
bales  a  week  ago  and  224,641  bales  a  year  ago.  A  somewhat 
higher  basis  was  reported  for  spot  cotton  in  the  South  for  the 
grades  Middling  and  above,  which  are  now  in  better  demand. 

On  Monday,  October  26,  the  Crop  Reporting  Board  esti- 
mated the  1925  crop  as  of  October  18,  at  15,226,000  bales. 
Upon  the  release  of  the  report  heavy  selling  occurred  in  the 
futures  markets.  On  the  New  York  Cotton  Exchange  Decem- 
ber future  contracts  touched  a  high  point  of  21.300,  a  low  point 
of  19.980,  and  closed  at  20.200,  or  107  points  below  Saturday's 
■closing  figure  for  this  option.  The  ginnings  of  9,519,784  bales, 
as  shown  by  the  Bureau  of  the  Census,  was  substantially  in 
line  with  trade  expectations.  Some  reports  indicated  a  slack- 
ening of  spot  demand  since  the  issuance  of  both  reports,  due  to 
the  unsettled  condition  of  the  market. 


Closing  Future  Prices  on  the  Future  Exchanges 

October  24, 1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Oct.: 
24, 
1925 

Oct. 
25, 
1924 

Oct. 
27, 
1923 

Oct. 
28, 

1922 

Oct. 
22, 

1921 

Oct. 
24, 
1925 

Oct. 

25, 
1924 

Oct. 
27, 
1923 

Oct. 
28, 
1922 

Oct. 
22, 
1921 

December 

Cts. 

21.27 

20.49 

20.72 

20.85 

20.44 

Cts. 

22. 17 
22.25 
22.55 
22.  75 
22.45 

CIS. 

30.69 

30.15 

30.16 

30.18 

29.59 

CIS. 

24.19 

23.90 

23.96 

23.85 

23.60 

Cts. 

18.30 

18.11 

18.00 

17.57 

17.15 

CIS. 

20.62 

20.55 

20.47 

20.42 

20.31 

Cts.      Cts. 
22.  Hi  30.  19 
22.14)  30.05 
22.35    29.96 

Cts. 
23.56 
23.54 
23.56 
23.46 
22.33 

Cts. 
17.83 

17.77 

17.55 

May 

July 

22.53 
22.32 

29.83 
29.31 

17.05 
16.60 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  October  19-24, 
1925,  with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery... 

New  Orleans 

Memphis 

Little  Rock 

on 

Galveston 


Total. 


Oct.  19-24,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts.    Cts. 
21.13  21.06 

20.  m'w.  m 

20.  95  20.  90 

20.  35  20.  35 
21.20J21. 13 

21.  75  21.  75 
21  OS  21  75 
21. 45  21. 45 
21.45  21.45 
21.  50121.  50 


Cts.  Cts. 
20. 88  20.  75 
20.  14ffi0.25 
20.  71  20.  '60 
20.  1519.  90 
20.97  20.72 
21.7521.75 
21.00  21.38 
21.30,21.20 
21.2521.05 
21.30:21.10 


CIS.  Cts. 
20.  75  20.  68 
20.  31  20.  31 
20.  53J20.  49 
20.  00  11).  90 

20.  80,20.  80 

21.  7.r.  21.  7.r. 
21.38p.38 
21.  l.i  21.  10 
21.  1:021.05 

21.  10  21.00 


Oct.  20-25,  1924 


Mon  Tue.  Wed  Thu.  JPri.    Sat 


21.  22;21.  20,21.  04,20.  86,20.  89  20. 85 
III  I 


Cts. 

22.  75 
22.38 
22.75 

21.  69 
22.40 

22.  25 
22.  25 
21.70 
22.50 
22.  50 


Cts.    Cts. 
23.  13  23.  25 

22.  75|23.  00| 

23.  TO23.  10 
22.  00  22. 19 
22.  80.22.  90! 
22.  50  22.  75! 
22.  50i22.  62! 
22.  05  22.  25 
22. 90123. 10 
22.  90'23.  05 


Cts.  Cts.  Cts. 
23.  13  22.  63  22.  25 
22.  SI  22.  44  22.  00 
22  9022.  70  22.  30 
22.  00  21.  S7  21.  50 
22.  75  22.  50  22. 15 
)22.  50,22.  25  22.  25 
22.5022.25  22.00 
22.  05  21.  8521.  45 
22.  90  22.  7022.  30 
22.  90,22.  70  22.  30 


22.  32  22.  66  22.  S2J22.  65  22.  39:22.  05 


Receipts  at  10  Designated  Spot  Markets,  August  1-October  23, 
1925,  and  Stocks  on  October  23,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-vear 

aver- 

aver- 

Market 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Oct. 

Oct. 

Oct. 

1- 

26, 

24, 

23, 

1- 

26, 

24, 

23, 

Oct. 

1923 

1924  . 

1925 

Oct. 

1923 

1924 

1925 

24, 
1920- 
1924 

24. 
1920- . 
1924 

1,000 

1,000 

7,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tales 

bales 

tales 

tales 

tales 

bales 

tales 

bales 

Norfolk 

132 

84 

46 
91 

162 
172 

73 
101 

74 
46 

39 
39 

122 
100 

64 

Augusta 

76 

Savannah 

133 

262 

45* 

200 

84 

68 

156 

109 

Montgomery . 

30 

52 

69 

35 

18 

22 

25 

22 

New  Orleans 

285 
169 

448 
210 

716 
366 

293 
176 

128 
100 

242 
86 

375 
129 

248 

Memphis J 

161 

lattie  Rock 

39 

53 

1,873 

1,273 

79 

64 

1,854 

1,292 

91 

53 

1,898 

910 

58 

44 
1,376 
1,012 

32 
16 
469 
329 

36 

17 

459 

445 

38 

14 
516 
382 

41 

Dallas 

22 

Houston...;. 

388 

Galveston 

375 

Total 

4,051 

4,398 

4,889 

3,368 

1,296 

1,  453 

1,857 

1,506 

Cotton    Movement   August    1-October    23,    1925,    and 
October  23,   1925,   with  Comparisons 

[Compiled  from  commercial  reports] 


Stocks 


5-year 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 
age 

cent 
this 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

1- 

is  of 
5-year 

24, 

21, 

20, 

26, 

24, 

23, 

Oct. 

1913 

1921 

1922 

1923 

1924 

1925 

24, 

1920- 

aver- 

1924 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

tales 

bales 

tales 

bales 

tales 

cent 

Port  receipts 

3,130 

1,  835 

1,773 

2,  319 

2,637 

3,144 

1,962 

160.2 

Port  stocks 

783 

1,505 

964 

743 

1,057 

1,188   1.062 

111.9 

Interior  receipts 

2,222 

2,379 

2,  612 

2,964 

3,  286 

3,905 

2,  547)  153  3 

Interior  stocks 

522 
4,355 

1,313 
3,135 

1,187 
3.  603 

1,060 
4,098 

1,057 
4,402 

1,385 
5,845 

1, 153!  120. 1 

Into  sight     

3,  53SI  165.  2 

Northern  spinners'  takings 

509 

428J      397 

406 

337 

412 

374'  110.2 

Southern  spinners'  takings 

616 

1,079 

1,167 

1,139 

946 

1,081 

974    110.0 

Yt  orld's    visible    supply    of 

2,911 

4,416 

3, 107 

2,560 

2,990 

3,795 

3,282 

115.6 

Exports  of  American  Cotton 

August  1  to  October  23,  1925,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

France. 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada ' 

Other  countries.. 

Total 


Aug.  1- 

Ocl.  24, 

1913 


Bale; 
772,  965 
337, 965 
70-1, 143 
87, 03 
55, 171 


61,035 

53,858 

8,304 

40,  102 


2, 120,  640 


Aug.  1- 

Oct.  20, 

1922 


Hales 
327,  904 
174,999 
198,  087 
91,445 
95,  900 
3,S00 
69,  793 
38,498 
19.315 
38,  345 


1, 058, 116 


Aug.  1- 

Oct.  26, 

1923 


Bales 
ITS,  J  63 
226,  32' 
316,086 
124,216 
132.  349 
5, 850 
OS.  635 
37,500 
10, 999 
84,  112 


Aug.  1- 

Oct.  24, 

1921 


Bales 

535,  628 

219. 801 

327,  573 

13S,  926 

14S,  775 

5,  730 

56, 800 

51.461 

15,  233 

J 124,  180 


1,484,537  1,624, 107  1, 9S7,  034 


Aug.  1- 
Oct.  23, 

1925 


Bales 
529, 490 
194,  730 
636,  5S9 
132,  497 
179,980 
•4.473 
72,  695 
39,  272 
20,  251 
5  177,  057 


4-year 
average 
Aug.  1- 
Oct.  24, 

1921- 
1924 


Bales 
419,310 
208,441 
304, 022 
108  939 
155,  153 
17,  300 
68,299 
43,  716 
17. 891 
73,811 


Per 
cent 

this 

year 

is  of 

4 -year 

average 


1,417,882 


Per  cent 
126.3 

93.4 
209.4 
120.4 
116.0 

25.9 
106.  4 

,vi.  s 
113.2 
239.9 


110.1 


i  Exports  to  Canada  are  for  the  period  Aug.  1  to  Sept.  30. 
'  Includes  53,295  bales  to  Russia. 
s  Includes  110,719  bales  to  Russia. 

Exports  for  the  week  ending  October  23  amounted  to  291,941 
bales,  compared  with  258,247  bales  the  previous  week,  116,273 
bales  for  the  corresponding  week  in  1924,  and  319, 20S  bales  for 
the  week  ending  October  24,  1913. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Oct. 
24, 
1913 

Oct. 
24, 
1919 

Oct. 
22, 
1920 

Oct. 
21, 
1921 

Oct. 
20, 

1922 

Oct. 
26, 
1923 

Oct. 
24, 

1924 

Oct.  5-year 
23,     aver- 
1925    age i 

Liverpool 

1,000 
bales 

327 
21 

222 

1,000 
bales 

470 
51 

215 

1,000 
bales 

450 
66 

177 

1,000 
bales 

440 
43 

555 

1,000 
bales 

298 
27 

184 

1,000 
bales 

168 
17 

156 

1,000 
bales 

185 
15 

164 

1,000 
bales 

173 
20 

292 

1,000 

bales 

306 

Manchester 

34 

247 

Total 

570 

736 

693 

1,038 

509 

331 

364 

485  1      587 

1  1920-1924. 

Cottonseed  Price  Quotations 

October  12-17,  1925,  with  Comparisons 


Oct.  12-17,  1925 

Oct.  13-18,  1924 

Oct.  15- 

-20,  1923 

City 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Charlotte,  N.  C 

Per  ton 
$34 
34 
34 
38 
34 
36 
30 
30 
40 
34 
34 
30 
35 

Per  ton 
$31 
30 
31 
35 
31 
30 
25 

Per  ton 
$40 

Per  ton 
$35 

Per  ton 
$45 

Per  ton 
$40 

Raleigh,  N.  C— 

43 

45 

Little  Rock,  Ark.. 

36-38 
36 

33 

33 

50 

48-50 

46 

Fort  Smith,  Ark 

45-47 

40 

30-33 

36 
36 

33 

Dallas.  Tex 

47 

45 

Premium  Staple  Cotton 
A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.     Some  of  the  sales^  reported 
in  these  markets  during  the  week  October  19-24,  were: 
New  Orleans:  Cents 

No.  4  or  Strict  Middling,  1  in 22.  S2 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  full  l'/s  ins 23.  75 

No.  5  or  Middling,  full  W%  ins_ 25.50 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  iys  to  l-f%  ins 26.  50 

Memphis: 

No.  5  or  Middling,  1  in 22.  00 

No.  5  or  Middling,  l^  ins... 23.  00 

No.  5  or  Middling,  V/%  ins 25.00 

No.  5  or  Middling,  ltV  ins 27. 00 

No.  5  or  Middling,  1)4,  ins 30. 00 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,   October  24,   1925,   with  Comparisons 


No .  5  short  staple . .  . 

Length  in  inches: 
1A 

m 


lVt- 


New  Orleans 


Oct.  24, 
1925 


Cents 
20.80 

Points 
175 
300 
400 
800 


Oct.  25, 
1924 


Cents 
22.15 

Points 
125 
175 
300 
450 
500 
600 


Oct.  27, 
1923 


Cents 
30.50 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


Oct.  24, 
1925 


Cents 
21.75 

Points 
125 
325 
525 
825 


Oct.  25, 
1924 


Cents 
22.25 


Points 


175 
275 
625 


Oct.  27, 
1923 


Cents 
30. 75 

Points 

75 

125 

22.5 

325 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  October 
23,  were  reported  to  be  197,000  bales  of  approximately  750-lbs. 
gross  weight,  compared  with  163,000  bales  on  October  24,  1924. 


Spot  Cotton  Quotations  for  October  24  and  Sales  During  Week  of  October  19-24,   1925 

Price  of  No.  5  or  Middling  spot  cotton  for  October  24,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  rrices  for  tfce  corresponding  day  in  previous  years,  together  with  the  number  of  bales  sold  during  the  week  of  October 
19-24, 1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Oct.  24, 
1925 

Oct.  25, 
1924 

Oct.  27, 
1923 

Oct.  28, 
1922 

Oct.  29, 
1921 

Oct.  23, 
1920 

Oct.  25, 
1919 

White  Standards: 

No.  1  or  Middling  Fair 

On  i 

100 

75 

50 

25 

20.68 

Off} 
63 
163 

250 
350 

On 

25 

Even 

0#63 

163 

250 

On 
25 

Even 

Offm 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

5,022 

On 

125 

100 

75 

50 

20.31 

Off 

100 
200 
300 
400 

Even 

13 

50 

138 

238 

On 
25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 
75 
138 

138 

150 

250 

3,272 

On 

100 

75 

65 

50 

20.49 

Off 
100 
200 
300 
400 

On 
25 

Off 

15 

50 

125 

225 

On 

13 

Off 

25 

75 

150 

225 

325 

75 
125 
200 

150 
200 

275 

50 
85 
150 

150 

175 

250 

3,904 

On 
113 
88 
63 
38 
19.90 

Off 
100 
200 
300 
400 

On 

15 

Off 

10 

60 

160 

260 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

38 
88 
138 

138 
188 
275 
939 

On 

125 

100 

75 

50 

21.75 

Off 
75 
150 
225 
325 

Even 

25 
50 
100 
150 

25 

50 

75 

100 

150 

200 

50 
75 
100 

150 
175 
200 

150 
175 
200 

250 

275 

300 

7,550 

On 
125 
100 

75 

50 

21.38 

Off 

75 
150 
275 
400 

Even 

25 

50 

125 

250 

Even 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 
75 
125 

125 
150 
225 

24, 805 

On 
125 
100 

75 

50 

21.10 

Off 

100 
225 
350 

475 

On 
15 

Off 
10 

200 
300 

15 

25 

50 

150 

275 

350 

75 
125 
225 

200 
225 
300 

25 
75 
125 

175 

200 

300 

85,  793 

On 

125 

100 

75 

50 

21.05 

Off- 
icio 

225 
350 

475 

Even 

35 
100 
225 
350 

25 

50 

75 

200 

350 

475 

100 
150 
275 

200 
250 
325 

75 
100 
150 

200 

250 

325 

64,  626 

On 
125 
100 
75 
50 
21.00 

Off 

100 
225 
350 

475 
On 
15 

Off 

15 

50 

150 

250 

20 

25 

50 

140 

225 

325 

75 
125 
175 

190 
200 
250 

25 
75 
150 

125 

200 

300 

9,  847 

On 
125 
95 
75 
50 
20.80 

Off 
100 
200 
300 
400 

On 
15 

Even 

O#100 

200 

300 

Even 

25 

50 

200 

250 

350 

125 
150 
225 

200 
250 
300 

75 
100 

150 

200 

300 

350 

42,452 

On 
119 
93 
70 
46 

20.85 

Off 

91 

194 

300 

410 

On 
11 

Off 

15 

65 

159 

257 

1 

28 

65 

157 

246 

343 

83 
133 
210 

169 
213 
280 

57 
95 
148 

163 

206 

285 

'24S,  210 

On 
110 

86 

63 

41 

22.05 

Off 

93 

208 

350 

478 

On 

12 

Off 

24 

88 

205 

335 

11 

49 

89 

188 

310 

463 

103 
149 
228 

172 
223 
300 

43 
90 

144 

140 

190 

273 

'224, 641 

On 

160 

132 

103 

66 

30.26 

Off 
100 
203 
293 
385 

On 
41 

Off 

13 

-78 

170 

259 

On 
21 

Off 

24 

64 

146 

231 

319 

73 
125 
188 

122 
181 
248 

29 
82 
141 

104 

159 

225 

217l,  200 

On 

141 

no 

76 

48 

23.63 

Off 

53 

113 

185 

265 

On 

223 

173 

108 

58 

18.77 

Off 
93 
220 
345 

448 

On 
288 
233 
178 
95 

20.55 

Off 
218 
488 
720 
923 

On 
245 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling.. 

190 

133 

70 

37.26 

No.  6  or  Strict  Low  Middling... 
No.  7  or  Low  Middling    

Off 

185 
470 

No.  8  or  Strict  Good  Ordinary 2. 
No.  9  or  Good  Ordinary  2_. 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

750 
996 

:::::::::: 

No.  6  or  Strict  Low  Middling  2_ 
No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2  ... 

6 

54 

150 

218 

290 

45 
135 
235 
348 
453 

123' 

218 
385 
578 
838 

167 
265 
4°2 

No.  6  or  Strict  Low  Middling  s. 

No.  7  or  Low  Middling  ! 

Light  Yellow  Stained: 

Nn.  3  or  Good  Middling 

614 
907 

No.  4  or  Strict  Middling  2 

Imo.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

115 
199 

275 

223 

313 

418 

370 
485 
630 

419 
561 
696 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 _ 

No.  5  or  Middling  a 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  ■ 

No.  5  or  Middling  2 

136 

199 

270 

1 179,637 

270 

360 

453 

3  76,  ISO 

455 
575 
715 
'79,009  j 

558 
666 
784 

Sales  for  week,  bales 

'251,056 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "OS"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1-Oct.  24,  1925  amounted  to  2,369,390  bales,  compared  with  1,947,388  bales  during  the  corresponding  period  in  1924  and  1,798,823  bales  in 
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World  Cotton  Reports 


The  second  estimate  of  cotton  acreage  in  India,  issued  on 
October  15,  was  22,752,000  acres  as  compared  with  an  estimate 
of  21,785,000  acres  issued  at  the  same  time  last  year,  according 
to  a  cablegram  received  from  the  Indian  Department  of  Statis- 
tics. The  final  estimate  of  acreage  last  year  was  26,461,000 
acres. 

Reports  on  cotton  growing  conditions  continue  to  be  favor- 
able in  the  most  important  producing  countries.  In  Egypt 
trade  reports  state  that  the  weather  has  been  favorable  for  pick- 
ing and  results  in  the  Delta  were  satisfactory  up  to  the  latter 
part  of  September.  No  information  has  been  received  on 
weather  conditions  for  India  since  the  cable  reported  a  week 
ago  indicating  generally  favorable  conditions.  In  Uganda  rain- 
fall has  been  generally  plentiful  and  prospects  are  good  accord- 
ing to  a  cablegram  from  the  International  Institute  of  Agricul- 
ture. The  area  is  estimated  to  be  about  the  same  as  that  of 
last  year,  when  it  was  placed  at  584,400  acres.  In  Lower  Cali- 
fornia conditions  are  much  less  favorable  than  they  were  the 
last  of  August  according  to  Consul  Doherty  at  Mexicali. 

Consul  Donovan  at  Rio  de  Janeiro  reports  that  rainfall  in 
the  central  and  southern  areas  of  Brazil  during  the  second  ten 
days  of  September  was  favorable  to  planting.  He  also  stated 
that,  reports  of  the  picking,  which  was  then  in  progress  in  Maran- 
fiao  and  Bahia,  was  giving  reduced  yields.  Maranhao  is  the 
first  one  of  the  five  important  provinces  in  production  of  Bra- 
zilian tree  cotton  to  report  an  indication  of  the  coming  crop. 
No  information  is  available  as  to  the  new  crop  in  Peru. 

Cotton:  Area  and  Production   1924-25  and   1925-26 


County 


AREA 

Regions   previously  reporting   and 

unchanged  ' - 

Estimated  world  total 

PRODUCTION 

Regions   previously  reporting   and 

unchanged  2 

Estimated  world  total 


1924-25 


1,000  acres 
59,  301 
79,  500 


1,000  bales 
15,  929 
24.  700 


1925-26 


1,000  acres 
67, 207 


1,000  bales 
17, 645 


Decrease 

from 

1924-25 


Per  cent 


Increase 

over 
1924-25 


Per  cent 
13.2 


1  Includes  United  States,  Russia,  Laguna  and  Lower  California  (Mexico),  Gezira 
(Anglo-Egyptian  Sudan),  Bulgaria,  Italy,  Oran  district  of  Algeria,  India,  Chosen 
Egypt,  and  Syria. 

2  Includes  Laguna  and  Lower  California  (Mexico),  Bulgaria,  Russia,  Chosen, 
the  United  States,  and  Egypt. 


The  Wheat  Situation 

World  wheat  markets  are  now  faced  with  the  problem  of 
adjusting  prices  and  movements  of  grain  from  the  basis  of  a 
comparatively  short  crop  year  to  that  of  a  larger  crop.  The 
changes  in  the  two  seasons  demonstrate  the  effect  of  changes  in 
world  production  upon  price.  Last  year  markets  had  to  adjust 
to  the  prospect  of  an  11  per  cent  reduction  in  the  crops  of  the 
world  outside  of  Russia,  whereas  this  season  they  have  to 
adjust  to  an  increase  of  9  per  cent  in  the  Northern  Hemisphere 
with  fairly  good  crops  in  prospect  in  the  Southern  Hemisphere 
and  an  exportable  surplus  in  Russia.  Other  factors  in  the 
situation  are  the  changes  in  old  wheat  stocks  which  were  large 
last  year  and  are  small  this  year,  and  in  the  rye  crop  which  last 
year  was  20  per  cent  less  than  the  year  before  and  this  year 
is  39  per  cent  larger. 

In  considering  exports  and  imports  both  prices  and  location 
of  supplies  are  important.  The  fact  that  continental  Europe 
outside  of  Russia  is  estimated  to  have  282,000,000  bushels 
more  wheat  and  271,000,000  bushels  more  rye  than  last  year 
does  not  indicate  that  the  requirements  or  the  imports  of  these 
countries  will  be  reduced  to  that  extent.  Past  experience  has 
demonstrated  that  the  possession  of  more  grain,  together  with 
lower  prices,  tends  to  encourage  greater  consumption,  espe- 
cially in  the  rural  communities.     Between  1923  and  1924,  for 


example,  European  production  outside  of  Russia  decreased  by 
206,000,000  bushels  of_  wheat  and  171,000,000  bushels  of  rye, 
whereas  the  decrease  in  imports  of  wheat  amounted  to  only 
about  65,000,000  bushels  of  wheat  including  flour.  Reports 
from  Europe  for  this  year  already  indicate  that  the  domestic 
grain  is  slow  in  coming  to  market  and  that  some  countries  -have 
imported  in  the  first  two  months  of  the  season  more  grain 
than  they  imported  last  year  in  the  same  period.  The  quality 
of  wheat  has  been  damaged  somewhat  by  rains  in  the  harvest 
season  and  it  is  reported  from  both  Germany  and  Austria 
that  hard  wheats  are  to  be  imported  to  mix  with  their  low 
gluten  wheats.  It  is  reported  that  Germany  will  export  low 
grades  and  import  higher  protein  wheat.  Furthermore,  the 
reduction  in  prices  in  surplus  European  producing  countries 
is  retarding  exports  from  those  countries.  Russian  exports 
for  the  first  two  months  of  the  year  are  disappointing  to  Russian 
expectations. 

The  United  States  has  already  exported  nearly  40,000,000 
bushels  of  wheat  as  compared  with  a  net  export  of  252,000,000 
bushels  last  year,  from  a  total  supply  of  784,000,000  bushels  as 
compared  with  979,000,000  last  year.  Exports  as  reported  to 
October  17  amounted  to  38,000,000  bushels  as  compared  with 
93,000,000  bushels  in  the  same  period  of  last  year.  Considering 
the  estimates  of  the  supplies  of  wheat  by  classes,  it  is  apparent 
that  excepting  durum  and  some  white  wheat  on  the  Pacific 
coast  there  is  very  little  if  any  available  for  export  after  meeting 
our  usual  domestic  requirements  and  our  fairly  constant  foreign 
flour  trade  The  flour  trade,  however,  can  be  and  is  being 
supplied  in  part  by  Canadian  wheat  imported  and  milled  in 
bond.  The  price  of  durum  wheat  on  farms  in  the  Northwest  has 
declined  to  below  $1  a  bushel  and  durum  is  being  exported. 
Prices  of  other  wheats,  on  the  other  hand,  are  considerably  above 
an  export  price  Level. 

A  more  detailed  discussion  on  wheat  may  be  obtained  upon 
request  to  the  Foreign  Service,  Bureau  of  Agriculture,  Washing- 
ton, D.  C,  for  Foreign  Crops  and  Markets,  Vol.  11,  No.  17. 


British  Apple  Market  Improved 

British  apple  markets  are  generally  improved  as  compared 
with  two  weeks  ago,  with  lighter  supplies  arriving  and  fruit 
in  better  condition,  according  to  reports  cabled  to  the  Depart- 
ment of  Agriculture  by  Edwin  Smith,  the  department's  fruit 
specialist  in  Europe.  York  Imperials  from  Virginia  are  in  the 
market  in  moderate  quantities,  with  a  good  demand  prevailing. 
Arrivals  are  in  generally  good  condition.  Supplies  of  Baldwins 
from  New  York  are  light  and  demand  moderate.  Arrivals  are 
generally  fair  in  condition.  Jonathans  from  Idaho  are  in  good 
demand,  with  moderate  supplies  of  good  fruit.  Supplies  of 
Jonathans  from  Oregon  and  Washington  are  light,  with  demand 
moderate  and  fruit  in  generally  good  condition.  A  brisk 
demand  prevails  for  boxed  Yellow  Newtowns.  Light  supplies 
of  this  variety  from  Oregon  are  reported.  A  few  Delicious  from 
Oregon  are  also  in  the  market,  but  demand  is  light  with  fruit  in 
only  fair  condition. 

A  cable  just  received  from  Agricultural  Commissioner 
Schoenfeld,  Berlin,  reports  a  decided  increase  in  unemployment 
in  Denmark,  with  similar  conditions  existing  in  Norway. 
This  situation  is  likely  to  have  considerable  bearing  upon 
Danish  and  Norwegian  demand  for  American  apples. 


Short  Supplies  of  Malaga  Raisins 

Unfavorable  weather  has  reduced  the  crop  of  Malaga  muscatel 
grapes  suitable  for  drying,  and  no  definite  figure  can  be  assigned 
to  the  coming  crop  of  raisins  until  after  drying  is  completed, 
although  production  estimates  now  range  anywhere  from  12,000 
to  16,000  short  tons.  According  to  A.  C.  Brady,  American 
Consul  at  Malaga,  receipts  of  new  crop  raisins  in  Malaga  are  less 
than  half  the  arrivals  at  the  same  time  last  year,  when  receipts 
averaged  12,000  boxes  or  about  265,000  pounds  per  day.  This 
year  average  receipts  are  running  only  5,000  boxes  or  110,000 
pounds  daily.  Most  of  the  raisins  received  so  far  have  been 
clusters,  and  have  been  used  for  package  shipments,  principally 
to  Australia,  New  Zealand  and  South  Africa  through  British 
ports,  to  arrive  for  the  Christmas  season.  Some  clusters  have 
been  shipped  to  the  United  States,  prices  ranging  from  13  cents 
to  22  cents  per  pound  delivered  in  New  York.  Wholesale 
quotations  remain  fairly  constant,  but  Spanish  retail  prices 
show  considerable  variation. 
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